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A  CLEARING  HOUSE  FOR  INFORMATION. 

Assistance  to  British  Traders. 


Through  the  wide  lamihcations  of  its  overseas  intelligence 
service  the  Department  of  Overseas  Trade  receives  a 
constant  tiow  of  valuable  information  from  all  important 
overseas  markets,  covering  all  commercial  subjects  of 
interest  to  British  traders  engaged  in  export  trade.  This 
information  is  collated  and  is  sent  to  any  British  trader 
likely  to  bo  intere.sted. 

Special  enquiries  are  instituted  in  response  to  direct 
requests  for  information,  if  such  information  is  not  already 
in  the  possession  of  the  Department 

As  indicating  the  nature  of  the  information  which  the 
Department  is  in  a  position  to  supply,  mention  may  be  made 
of  the  following: — Foreign  and  Colonial  contracts  open  to 
tender,  and  other  openings  for  British  trade;  existing  and 
probable  future  demand  for  specific  lines  of  British  gocsds ; 
the  extent  and  nature  of  competition  and  the  best  methods 
of  meeting  it;  usual  methods  of  business,  terms  of  credit, 
jiayment,  etc.;  agency  conditions;  Customs  Regulations  and 
Tariffs;  Regulations  covering  Commercial  Travellers, 
Certificates  of  Origin,  etc.,  sources  of  supply,  prices,  etc., 
of  trade  products;  Shipping  and  Transport,  etc.  The 
Department  also  supplies  lists  of  names  of  likely  importers 
of  British  goods  or  of  firms  or  individuals  considered  suit¬ 
able  to  act  as  representatives  or  agents  of  British  firms. 

CO-OPERATION  WITH  THE  COMMERCIAL 
CO.MMUNITY. 

The  aim  of  the  Department  is  to  co-operate  as  closely  as 
possible  with  the  commercial  community  in  its  efforts  to 
rebuild  and,  where  feasible,  to  increase  its  pre-war  export 
trade.  Officers  of  the  Department,  both  from  Overseas  and 
from  Headquarters,  visit  periodically  Chambers  of  Com¬ 
merce  in  the  industrial  centres  of  the  Kingdom,  in  order 
to  keep  in  clo.se  touch  with  business  men. 

FOREIGN  CO:\IPETITION  IN  OVERSEAS 
MARKETS. 

For  a  trader  successfully  to  compete  in  foreign  markets, 
it  is  necessary  that  he  should  know  the  goods  which  com¬ 
petitors  are  offering.  The  Department  has,  therefore, 
formed  a  verv'  extensive  collection,  which  is  being  constantly 
increa.sed,  of  samples  of  foreicn  competitive  goods  and  com¬ 
mercial  products.  Over  70.000  such  samples  are  now  avail¬ 
able  for  inspection  by  British  traders  at  the  Department’s 


Showrooms,  5  to  8,  Old  Bailey,  E.C.  Advertising  plays  > 
largo  part  in  export,  as  in  home  trade,  and  the  Department 
has  collected  over  16, (XX)  foreign  trade  catalogues  (including 
German  and  Austrian)  which  may  also  be  inspected  at  the 
above  address.  The  collection  has  been  efficiently  indexed 
under  both  Articles  of  Manufacture  and  Names  of 
^Manufacturers. 

THE  BRITISH  TRADER  ABROAD. 

Representatives  of  British  firms  when  travelling  abroad 
can  obtain  much  valuable  information  from  a  man  who  is 
in  close  daily  contact  with  the  commercial  life  of  the  countrv 
concerned.  British  firms  should,  therefore,  instruct  their 
travelling  representatives  to  call  upon  H.M.  Commercial 
Diplomatic  Officers  in  foreign  countries,  or  H.M.  Trade 
Commissioners  in  the  countries  of  the  Empire,  who  will  give 
them  first-hand  unbiased  information,  and  will  do  all  in 
their  power  to  assist  them  in  their  business. 

FAIRS  AND  EXHIBITIONS. 

Tlio  Department  organises  F.iir.;  and  Exhibitions  at  which 
British  traders  have  the  opportunity  of  disjilaying  their 
goods  l>efore  buyers  of  all  nations  At  the  best-known  of 
these  Fairs — the  British  Industries  Fair — hold  during 
February  and  March  of  1920,  British  manufacturers  are 
csiimatod  to  have  taken  orders  amounting  tc  over 
£10,000,000. 

CONFIDENTIAL  INFORMATION. 

One  of  the  most  important  services  rendered  by  the 
Department  is  the  supply  of  confidential  information 
regarding  trade  openings  and  other  matters  likely  to  be  of 
interest  to  manufacturers  and  merchants.  This  is  done 
chief!  V  by  means  of  the  Special  Register,  concerning  which 
details  are  given  below. 

APPLICATIONS. 

A.ny  British  trader  desiring  husines.s  information  regard 
ing  conditions  in  any  overseas  markets,  or  upon  any  specific 
point,  or  who  desires  to  take  advantage  in  anv  way  of  the 
facilities  ofiferod,  should  communicate  with  or  apply 
to:  —  Department  of  Overseas  Trade.  35,  Old  Queen 
Street,  London  S.W.  1. 


OPENINGS  FOR  TRADE  AND  NAMES  OF  TRADERS  IN 

COUNTRIES  ABROAD. 


Confidential  Information. 


SPECIAL  REGISTER. 

The  .Special  Register  affords  early  information  to  manu¬ 
facturers  and  traders  of  new  trade  openings  abroad  before 
they  Ijecomo  public  property.  It  is  also  a  vehicle  for  cir¬ 
culating  reports  on  foreign  competition,  and  any  other 
matters  likely  to  be  of  importance  and  interest  to  particular 
trades.  The  information,  which  is  private  and  confidential, 
is  supplied  to  the  Department  by  His  Majesty’s  Trade  Com¬ 
missioners  within  the  Empire,  and  by  His  Majesty’s 
Diplomatic  and  Consular  Representatives  in  fondgn 
countries,  and  is  circulated  to  firms  on  the  Register  as 
quickly  as  possible  after  its  receipt. 


The  Register  is  open  to  any  approved  British  firm  on  tho 
payment  of  a  feo  of  £2  4s.  6d.  per  annum  (which  inchulM 
the  annual  subscription  to  the  “Board  of  Trade  Journal  )• 
It  is  not  open  to  non-British  traders. 

Information  is  supplied  8f)loly  for  the  purpose  of  extending 
trade  in  British-made  goods. 

Those  British  firms  w’ho  desire  their  names  to  be  included 
in  the  Special  Register  should  communicate  with  Th0 
Comptroller-General,  Department  of  Overseas  Trade 
(Development  and  Intelligrence).  36,  Old  Queen  Street. 
London  S.W.  1. 
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THE  GOAL  STRIKE. 

TERMS  OF  SETTLEMENT. 

The  negotiatiouK  between  tlie  Govenuneiit  and  the 
Executive  of  the  Miners’  Federation  concluded  last 
Thursday  afternoon,  when  the  Executive  agreed  to 
recommend  the  following  terms  of  settlement  to  a  ballot 
vote  of  the  membei's : — 

1.  liocoguisiug  that  ou  the  increased  production  of  coal 
there  depend  not  only  the  prosperity  of  all  who  are  engaged 
in  the  coal  industry,  but  also  the  welfare  of  the  nation  and 
the  cost  of  life  of  the  pcojile ;  and  having  in  view  that  this 
urgent  need  can  only  be  met  if  the  miners  and  mine  owners 
throughout  the  country  work  together  cordially  for  this 
common  purpose ;  and,  further,  having  regard  to  the 
necessity  of  setting  up  machinery  for  regulating  wages  in 
the  Coal  Trade  so  as  to  get  rid  of  pre.sent  anomalies  and 
provide  against  future  difficulties : 

The  Alining  Association  and  the  ^liners’  federation 
solemnly  pledge  themselves  to  make  every  etfort  to  achieve 
those  objects. 

To  that  end  they  shall:  — 

(a)  Co-operate  to  the  fullest  extent  to  obtain  increased 

output,  and  for  this  purpose  will  arrange  to  set 
up  district  committees  and  a  National  Com¬ 
mittee. 

(b)  Proceed  forthwith  to  prepare  a  scheme  for  submis¬ 

sion  to  the  Government  at  the  earliest  iKi.ssible 
moment,  .-md  not  later  than  31st  March,  1921,  for 
the  regulation  of  wages  in  the  industry,  having 
regard,  among  other  considerations,  to  the  profits 
of  the  indu.strv  and  to  the  principles  upon  which 
any  surplus  jirofits  are  to  be  dealt  with. 

2.  Pending  tlie  prejiaration  of  the  scheme  referred  to  in 
1  (b),  wages  shall  be  regulated  on  the  following  basis  with¬ 
out  prejudice  to  the  ultimate  scheme  above  mentioned:  — 

(a)  An  advance  of  2s.  a  shift  to  persons  of  18  years  of 
age  and  over,  Is.  to  per'^ons  of  16  and  17,  and  9d. 
to  persons  under  16,  will  be  paid  from  the  date 
of  resumption  of  work  to  the  classes  of  colliery 
workers  entitled  to  Sankey  Wage,  and  subject  to 
the  conditions  under  which  .Sankey  Wage  is 
payable. 

(bi  For  the  purposes  of  this  temporary  arrangement 
the  advance  referred  to  shall  be  automatically 
adjusted  on  the  basis  set  out  below  from  3rd 
.Tanuary.  1921,  in  the  light  of  the  results  of  the 
5  weeks  ending  18th  December,  1920,  and 
similarly  from  31st  .Tanuary,  and  thereafter  every 
four  weeks  on  the  results  of  the  4  weeks  im¬ 
mediately  following  the  last  preceding  test 
period:  but  the  Christmas  holidav  week  shall  not 
be  counted  in  any  such  period,  and  an  adjust¬ 
ment  will  be  made  in  those  cases  where  the 
holiday  period  falls  wholly  or  partly  within  the 
New  Year  week. 

The  basis  on  which  the  advance  shall  be  ad¬ 
justed  is  as  follows:  — 

Tf  the  weekly  average  of  the  proceeds  of  Export 
Coal  during  the  test  period  are  maintained  at 
the  weekly  average  of  the  proceeds  of  Export. 
Coal  durina:  the  Sejitember  rpiarter  the  advance 
shall  be  Is.,  6d..  and  41d.  respectivelv.  Tf  fafter 
deduction  of  the  cost  of  extra  outputl  they  exceed 
the  Se'ptember  figure,  an  additional  6d.,  3d.  and 
21  d.  respectively  will  be  paid  for  every  complete 
£2^8.000  of  the  excess. 

(cT  For  this  purpose  the  amount  of  export  coal  in  each 
period  .shall  be  assumed  to  be  the  excess  of  the 
tonnace  produced  over  the  rate  of  219.000,000 
tons  annually:  the  proceeds  shall  be  calculated 
by  multiplying  that  excess  tonnage  by  the  average 
f.o.b.  price  as  shown  in  the  Trade  and  Naviga¬ 
tion  .4ccf)unts  for  the  (juarter  ended  .3nth 
Septeniber.  1920;  and  the  cost  of  extra  output 
shall  be  taken  as  l.'is.  per  ton  for  each  t'on  pro¬ 
duced  in  excess  r.f  the  rate  of  output  for  the 
fpiarter  ended  3nth  September  1920. 

fdl  .\b  part  of  the  settlement  hereby  concluded,  the  j 
Government  undertake  to  make  an  Grdc*-  under 
Si'ction  f31  of  the  Mining  Tndustrv  .\ct  which  | 
shall  provide  for  the  variation  of  the  one-tenth  I 
share  of  the  Excels  Profits  of  the  industry  pa\-  I 
able  to  the  owners  under  the  Coal  Tfines  | 

fEmcrc’cuf  v!  .Act  hv  the  deduction  therefrom  I 

addition  thereto  of  ine  ouarter  of  said  tenth  | 
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part  for  each  6d.  by  which  the  men’s  advance  ij 
reduced  or  increased. 

(e)  The  certificate  of  the  Secretary  for  Mines  as  to  the 
amount  of  the  proceeds  and  the  advances  payable 
shall  be  accepted  as  final. 

EXPLANATION  liY  SIR  R.  HORNE, 
i  lu  the  course  of  a  statement  in  the  House  of  Common 
j  on  the  result  of  the  negotiations.  Sir  R.  Horne  gave  the 
'  following  explanation  of  the  agreement: — 

Sir  R.  Horne  drew  attention  to  the  interval  between  the 
present  time  and  such  time  as  a  more  permanent  sdieBe 
may  be  arrived  at.  He  said:  — 

The  essential  question  for  us  to  determine  was  how  the 
wages  were  to  b«‘  regulated  in  that  interval.  There  were 
two  propositions  which  the  Government  laid  down  as  essen¬ 
tial,  and  wltich  are  embodied  in  onr  proposals.  The  first 
was  that  the  country  must  obtain  value  for  any  increase  in 
wage.B,  and  the  second  that  any  arrangements  which  were 
made  should  operate  automatically  in  that  intervening 
period,  so  that  wo  should  not  again  have  the  po.ssibility  of 
controversy  under  threat  of  a  stoppage  in  the  mines.  The 
aw  kwardness  and  embarrassment  that  we  found  in  the  pro. 
posaks  of  the  right  hen.  gentleman,  the  member  for  Aber- 
tillery  (Mr.  Brace)  were  that  they  sugge.sted  a  revision  at 
the  end  of  the  year,  w  itii  no  determining  principles  for  that 
revision  and  no  possibility  of  saying  how  controversy 
could  at  that  time  bo  avoided.  AVe  desired  above  all  things 
that  we  should  ho  assured  of  a  period  of  peace  and  harmony 
in  this  interval,  so  that  the  nation  might  .set  to  work  with- 
out  the  prospect  of  the  uncertainty,  and  indeed  the  disaster, 
that  might  he  causerl  hv  another  threat  of  this  kind.  The 
miners  had,  by  a  previous  ballot,  rejected  the  suggestion 
of  Avhat  is  known  as  the  “datum  line.”  AVe  had.  therefore, 
to  proceed  upon  some  other  plan. 

A  Basis  of  Profits. 

There  was  one  other  element  that  sugge.sted  itself.  It 
was.  indeed,  the  element  which  is  embodied  in  the  considera¬ 
tions  upon  which  a  ]iermancnt  settlement  is  to  be  based— 
to  wit.  that  of  profits.  Tt  was  not  possible  to  arrive  now  at 
a  scheme  for  this  temporary  period  which  would  ba.se  wages 
purely  upon  profits.  But  an  alternative  .suggested  itself. 
All  our  profits  in  the  coal  trade  at  the  jiresent  time  are 
made  upon  export  coal.  Home  coal  is  sold  only  at  what  it 
costs  to  gis’o  it  to  the  consumer.  Accordingly,  the  method 
suggested  itself  of  taking  the  jiroceeds  of  export  coal  as  the 
guide  upon  which  tho  rise  in  wages — or.  rather,  T  should 
say,  the  adjustment  of  wage.s — ouglit  to  he  hasixi  during 
the  provisional  period.  T  am  talking  all  the  time  of  the 
temporary  period  which  is  to  expire  on  31st  March  at 
late.st.  Proceeds,  obviously,  to  a  large  extent  depend  upon 
output,  and  they  depend  entirely  upon  output  if  the  price 
remains  the  same.  Accordingly,  we  had  there  a  useful 
guide  for  fixing  wages  with  an  assurance  that  upon  that 
basis  tlio  country  would  get  value  for  anv  increase  in  waee* 
which  might  ho  given.  We  deci<led,  in  the  first  place,  if 
a  basis  of  that  kind  could  he  discovered,  to  give  the  ?s. 
advance  now.  with  the  arrangement  that  it  should  auto- 
maticallv  come  off  if  the  results  to  which  the  country  was 
entitled  were  not  achieved.  That  is  the  suggestion  which 
had  alreadv  or-curred  in  the  course  of  an  interview  hetw' en 
the  Prime  ATinister  and  the  ATiners’  Federation.  I  quoted 
the  relevant  passage  to  the  House  in  the  course  of  the  ia't 
debate:  hut  it  was  made  plain  that  at  that  time  the  miae-t 
were  not  prepared  to  accept  an  arrangement  of  that  kind. 
However,  we  have  now  been  able  to  arrive  at  an  agreement 
that  ,Tnv  advance  given  now  should  come  off  if  the  value 
whidi  is  attached  to  it  is  not  realised 

.\n*  .Attomatic  Scai.f. 

The  next  thing  to  determine  was  the  periods  which  yon 
would  take  for  your  criteria  for  the  purposi'  of 
fixing  wages  on  the  basis  of  jirocecds.  AVe  took 
the  last  quarter,  the  September  riuartcr,  for  our 
first  criterion,  and  we  Itarl  to  find  a  period  with 
which  to  compare  it.  Tt  is  pprfec*^lv  obvious  that  after 
a  -trike  of  this  kind  tho  mines  cannot  he  got  to  work  all  at 
once.  Therefore  we  had  to  allow  for  the  dislocation  which 
will  he  caused  for  a  period,  roughly,  ton  da  vs  or  a  fortnighh 
while  tho  miner®  are  getting  the  pits  into  order  again,  and 
wo  had  to  take  a  long  enough  period  thereafter  to  make  a 
Buffieient  test,  .After  some  discussion  we  arrived  at  a  period 
which  embraces  the  five  weeks  from  the  middle  of  November 
to  the  end  of  tho  third  week  in  Deeemher.  and  we  have 
made  the  arrangement  that  the  wage  advance  of  2s.  sha 
eoutiniie  at  the  end  of  that  period  if  the  proceeds  of  expo 
coal  during  the  period  from  the  middle  of  November  to  t  ‘ 
end  of  the  third  week  of  Deeemher.  on  a  weeklv  averasL 
exceed  the  weekly  average  of  the  proe'^eds  of  the  Septet ♦  %. 
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uiiartor  by  the  aiiioiiiit,  in  (‘fleet,  nliich  is  nect'ssary  to  pay 
the  wage.  If  the  diflermee  is  not  sufficient  to  pay  the 
iiirrcas<'d  wage,  the  .scale  coines  (town  in  this  way.'  'A’e 
recognise  that  what  «as  achieved  in  the  September  cjuarter 
ti'as  a  considerable  iinpru\etiient  upon  tlie  proceeds  of  the 
quarter  before,  and  that  tlie  weekly  average  of  the 
September  quarter  shoidd  be  regarded  as  MiHicieiit  to  justify 
ihe  increase  of  Is.  on  the  old  wage.  Accoidingly.  if  nothing 
more  is  produced  than  the  .September  average,  the  advance 
in  the  wage  would  lx*  li'diiced  to  Is.  From  that  September 
average,  justifying  Is.,  the  scale  is  adjusted  in  stei)s — the 
figures  of  wages  being  relat*‘d  in  each  cas«;  to  the  figures  of 
production  ;  and,  as  I  have  pointed  out,  tin*  wages  are  given 
in  consideration  of  the  value  which  is  obtained.  That,  in 
short,  express(‘s  the  basis  of  the  agreement.  Under  tliis 
scheme  wages  increase  by  6d.  per  .shift  as  again.st  a 
rcTtain  fixed  amount  of  inci'eased  production  to  be  olitained 
from  the  industry.  I  could  not  in  a  short  specH.-h  explain 
the  method  by  which  the  figures  are  arrived  at.  but  the 
arrangement  is  that  for  every  increase  of  £288.000  jter 
trfHtk  (ierived  from  the  export  trade  an  increase  of  fid.  per 
shift  is  given  to  the  miner.  I  ought  also  to  .sav  that,  just 
as  the  November  and  December  figures  will  rule  the  wages 
for  January,  so  the  January  figures  will  rule  the  wages  for 
February,  and  the  February  figures  will  rule  tlie  wages  for 
March;  but  I  wish  to  briiuj:  the  House  back  to  this  definite 
ronsideratiou  that  in  ea(  h  case  the  wage  is  only  justified 
bv  the  increased  value  uhich  the  nation  receives.  That  is 
the  essential  point  of  the  arrangciment.  T  am  reminded 
that  perhaps  T  have  not  made  it  perfectly  clear  that  if 
the  values  are  not  obtained  r\  hirh  iustifv  tlu'  2'-'.  which  is 
now  being  granted,  the  2s  conu^  oft  to  the  extent  to  which 
the  value  is  not  achieved. 

Mr.  Tiloyd  Oeorge.  .\ntomatically. 

Sir  R.  Horne. — Yes.  automatically.  I’liere  is  no  room 
left  for  anv  controversy.  Tt  is  an  automatic  scale  which 
has  been  adjusted,  and  there  is  no  room  for  discussion  as  to 
the  form  of  settlenuMit  when  the  various  jieriods  arrive. 

PiiitKS  OF  Expokt  Co.al. 

There  are  only  three  other  points  which  I  need  mention 
verv  briefly.  It  wa.s  said,  and  said  as  we  thought  with 
justice,  that  the  riovernment  are  in  n  position  to  say  how 
much  coal  shall  be  exported,  and  that  therefore  they  might 
be  able  to  take  adv  antage  of  the  situation  adversely  to  the 
miners’  interest.  We  readily  agreed  upon  that  head  that 
we  should  regard  the  amount  taken  for  home  consumption 
as  the  average  amount  so  re(|uired  during  the  earlier  part 
of  the  year,  and  that  everything  else  •hould  be  regarded 
as  coal  sold  for  exjxirt  at  export  |>ricos. 
lord  R.  Cecil. — Whether  it  is  sold  or  not? 

.8ir  R.  Horne. — Yes,  whether  it  be  sold  or  not.  If  the 
country’s  own  internal  nec'ds  require  us  to  keep  more 
(oal  than  normally  it  would  be  obviously  unfair  to  make 
that  a  rt'ason  for  reducing  the  miners’  wages.  Secondly, 
the  miners  felt  unwilling  to  take  the  risk  of  the  prices  of 
(oal  in  the  near  future.  There  are  indications  that  there 
may  be  violent  fluctuations  in  coal  prices.  Accordingly  the 
riovprnm''nt  nndc'rtook  to  regard  the  coal  as  being  sold  at 
the  same  price  as  during  the  September  quarter. 

CoAT,-OWNF.RS’  GUARANTEE. 

The  third  item  is  very  important.  The  miners  took 
ohjertion  that,  while  they  were  being  a.sked  to  give  a 
guarantee  by  way  of  penalty  for  their  production,  the 
owners,  on  their  part,  gave  no  such  guarantee.  1  am  sure 
the  House  will  be  glad  to  learn  that  when  the  matter  was 
put  to  the  (“oal-owners  they  readily  gave  a  similar  guarantee. 

It  took  this  form.  At  the  present  time,  under  the  Coal  Emor- 
genev  Act.  tTio  coal-owners  are  entitled,  in  addition  to  the 
standard  profits  which  they  get.  to  10  percent,  of  any  surplus 
profits  realised  by  the  coal  trade.  We  asked  them  to  agree 
that  that  10  per  cent,  of  surjilus  jirofits  should  be  rc'diiced 
upon  the  same  scale  as  the  miners’  wages  if  the  proceeds 
necessary  to  justify  the  wage  were  not  realised.  .\t  first, 
they  said  that  their  position  was  different  because  they  were 
already  entitled  to  that  10  per  cent.,  whereas  the  miners 
wore  claiming  something  new.  Cltimately,  however,  they 
r(‘adilv  agreed  that  this  10  per  cent,  to  which  tbev  are  now 
entitled  should  be  treated  in  the  same  way.  so  far  as  its 
adjustment  was  concerned,  as  the  miners’  incrimsed  vvape  of 
2a..  .and  should  bo  reduced  nroportionntely  if  their  joint 
efforts  did  not  succeed  in  giving  the  nation  the  amount  of 
coal  that  the  nation  requirevl  in  order  to  iustifv  the  in¬ 
creased  wacTf's,  Tli.at,  1  think,  is  sufficient  indication  of  a 
Pew  spirit  of  harmony  in  the  coal  industry.  T  stated  to  the 
House  in  a  previous  debate  that  we  bad  no  right  to  1>e 
influenced  by  the  threat  of  a  strike  to  the  effect  of  givincr 
concessions  which  we  felt  were  not  justified :  hut  the 
corollary  of  that  proposition  is  that  you  have  no  right  simply 
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heciiuise  of  a  strike  to  refuse  things  tliat  ought  not  to  lx? 
retu.sed.  H  the  proposals  which  we  have  put  forward  and 
wlui.h  are  now  to  be  submitted  to  the  miners’  ballot,  are 
looked  at  in  that  spirit,  they  will  prove  to  b*‘  entirely 
justified. 


COAL. 


THF.  WEEKLY  OUTPUT. 

I'rv'. visional  figures  for  the  weekly  toiuiage  output  of 
eoal  during  the  four  weeks  ended  23rd  October  are 
given  below. 

It  will  be  observed  that  the  strike  caused  an  almost 
complete  stoppage  in  production  aiid  that  the  output 
lor  the  week  ended  23rd  October  was  oiilv  12,500  tons. 


2nd  Oct. 

9th  Oct. 

16th  Oct. 

23rd  Oct. 

Tons. 

Tons. 

Tons. 

Tons. 

Northum  bf  1  laud 

215,500 

237,100 

231,800 

1,300 

Durham 

629,100 

045,300 

594,600 

1,300 

Yorkshire 

Lancashin  .  Cheshire 

700,100 

772,100 

725,600 

400 

and  North  Wales  . . 
Derby,  Nottingham, 

442,400 

443,800 

429,900 

300 

and  Leicester 
Stafford,  Shropshire, 
tVarwick,  and 

002„300 

593,000 

581,900 

200 

Worcester  . . 

South  Wales  and  Mon¬ 

301,100 

301,400 

350,800 

IlCO 

mouthshire  . . 

939,300 

942,300 

947,100 

4,700 

Other  English  Districts 

103,100 

104,200 

107,200 

100 

Scotland 

649,900 

613,900 

642,700 

3,100 

Total 

4,702,800 

4,713,100 

4,611,600 

12,500 

I  IFTY-TWO  WEEKS’  SUMMARY 


The  total  production  weekly  of  coal 

since  25th 

October,  1919,  is  given  below: — 

1919. 

Tone. 

1920 

Tons. 

November  1st 

4,674,532 

May  Ist  . 

4,564,564 

November  8th 

4,804,456 

Mav  8th  . 

.  4,674,302 

November  15th 

4,679,402 

May  15th  . 

4,860,668 

November  *22ud 

4,767,578 

May  ‘22nd  . 

4,830,707 

November  29th 

4.762,7-29 

May  ‘29th  . 

3,199,947 

December  6th 

4,808,524 

June  5th  . 

4.718,183 

I)eceml)er  1 3th 

4,886,1 56 

June  12th  . 

4,769,824 

DecenilxT  2Uth 

1,910,106 

June  l9th  . 

4,873,737 

December  27th 

3.352,603 

June  26th  . 

4,685.524 

1920. 

July  3rd  . 

4,734,651 

.fanuary  3rd  ... 

3.494,712 

July  10th  . 

4,676,328 

January  10th  ... 

4.. 540, 7-23 

July  17th  . 

4,665,546 

.lanuajy  1 7th  ... 

4,902.906 

Julv  24th  . 

4, ‘284, 419 

.Tanuary  24th  ... 

4, 851,. 521 

July  31st  . 

4,-565,200 

January  31st  ... 

4.886,066 

August  7th  . 

3.086,700 

February  7tb  ... 

4,846,167 

-August  14th  ... 

4,595.200 

Fehruarv  1  Itli 

4,897.311 

August  21st  ... 

4.697,200 

February  21st 

4,8.5.5.845 

August  28th  ... 

4,697,200 

Fohniary  28th 

4,835,928 

September  4th 

4,750,900 

March  6th  . 

4,8.52,427 

September  11th 

4.606.8(¥) 

March  13th  ... 

4.900.640 

Scfitember  18th 

4.692.900 

March  20t}i 

4.872.642 

Si'ptember  25tli 

1.8.34,000 

March  27th 

1,879.192 

October  2ud  ... 

4.702.8(y) 

.\pj’il  3i'd  . 

.3.979,747 

October  9th  ... 

4.713,100 

April  10th  . 

3.. 3.37. 793 

October  16tfi  ... 

t.6]1.6(yi 

-April  17th  . 

-April  24th  . 

4.8.3.3,072 

4.989.666 

October  23rd  . . . 

12,500 

OUTPUT  FOR  FIRST  THREE  QUARTERS.  1020 
Wo  give  below  the  figures  of  coal  output  for  the 
first  three  quarters  of  tlie  current  year,  and  the  avenage 
number  of  persons  employed  during  each  quarter: — 

Output  Average  numlier  of 
Quarter  ended.  in  toms.  persons  employed. 

31«t  March,  1920  ...  02,103,000  ...  1.188,/)00' 

30th  June,  1920  ...  .58,166,000  ...  l’200.300 

80tli  September.  19’20  .59,467,000  ...  1,207.800 
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PROFITEERING  ACT  DEPARTMENT. 

('EXTRA!.  ( '  C )  M  M  ITT  EE 

The  forty-eighth  meeting  of  the  Standing  (.'ommittee 
on  Trust'S  w  as  held  on  26th  October,  when  it  was  decided 
to  request  the  Sewing  C  otton  Sub-Committee  to  furnish 
their  observj^ions  on  the  present  position  with  regard 
to  tlie  subject  of  tlieir  enquiry. 

Tile  twenty-fifth  meeting  of  the  Cement  and  .Mortar 
Sectional  Committee  of  the  Huildiiig  Matirials  Snb- 
(’onimittee  (Prices  and  Trusts)  was  held  on  the  same 
date.  The  draft  Report  was  again  considered,  and  it 
w  as  decided  to  call  further  evidence. 

The  fifteenth  meeting  of  the  Light  (’a.stiiigs  S'cctional 
Committee  of  the  Building  Materials  Sub-Committee 
(Prices  and  Trusts)  was  held  on  27th  October,  w  hen  the 
draft  Report  was  again  discussed. 

The  fii'st  meeting  of  the  .\lkali  Sub-Committee 
(Trusts)  was  held  on  the  same  date,  when  the  procedure 
to  be  adopted  was  agreed. 

The  thirteenth  meeting  of  the  Soap  Sub-Committee 
(Trusts)  was  held  on  28th  October,  when  certain  amend¬ 
ments  to  the  draft  Report  were  recommended. 

The  tenth  meeting  of  'the  Tools  Sub-Committee 
(Prices)  was  held  on  the  same  date,  when  evidence  was 
gi\en  in  connection  with  costs  of  Food  Preparing 
Machinery,  Food  Drills  and  Swath  Turners. 

Meetings  of  Sub-Committees  t(x>k  place  on  29th 
October  as  follows: — 

(ilassware  Sub-Coiiiiaitn**'  (Trusts). — S(wenteenth 

meeting.  The  draft  Report  was  again  discussed. 

^f(‘at  Sub-Conunittee  (Trusts).  Twenty-third  meet¬ 
ing.  The  Interim  Report  on  Meat  was  nnaniinouslv 
approved  and  the  method  of  procedure  to  tie  adopted  for 
enquiring  into  Bacon  was  considered. 

Boot  and  Shoe  Scheme  Snh-Conunittee  (Prices  and 
Trusts). — First  meeting.  The  general  procedure  to  be 
adopted  was  agreed. 

.\t  the  North  London  Police  (  ouid  on  the  same  date 
the  case  was  concluded  in  which  Mr.  T..  G.  Collins,  of 
the  firm  of  MestJns.  A.  G.  Collins?  and  Brother,  Cardiff, 
was  prosecuted  at  the  instance  of  the  Comjilaints  Stand¬ 
ing  Committee  for  alleged  pro^teering  on  the  sale  of 
Soda  Crystals.  Tn  view  of  a  statement  made  by  the 
defendant  the  magistrate  dismissed  the  summons  charg¬ 
ing  him  with  “  aiding  and  abetting,”  but  on  each  of  the 
six  principal  counts  a  fine  and  costs  were  imposed  On 
the  first  summons  a  fine  of  €160  and  10  guineas  cists 
was  ordered,  and  on  each  of  the  other  five,  fines  of 
ilTd  and  7  guineas  costs;  making  a  total  fine  of  tlTo  | 
and  4f»  guineas  costs.  ! 

_  I 

MOTOR  CYC!  F-  . AND  CYC!  FCAR  INDUSTRY 
AND  INDUSTRIAL  RFSEARCH. 

The  Secretary  of  the  T>epartment  of  Scientific  and  | 

Industrial  Researcli  announces  that  a  licence,  under  i 

Section  2<i  of  the  Companies  (Consolidation)  .\ct.  lOOQ  I 
has  been  issued  bv  the  Tfoai’d  of  Trade  to  the  Britisli  , 
Motor  Cycle  and  Cvclecar  R'esearch  .Association,  whicii 
lias  been  atiproved  hv  the  Department  as  complying  with 
the  conditions  laid  down  in  the  Government  Scheme 
for  the  encouragement  of  industrial  research. 

The  .'Vssociation  mav  bo  aiiproached  through  Major 
H.  R.  Wath'ng.  ‘‘  The  Towers,”  Wanvick  Road, 
Coventry. 

nFPAPTMFNT  OF  0VFRSEA5 
TPAOF. 

A’TSTT  OF  H.M  TR.ADE  COArMTSSTOXER  .AT 
TORONTO  TO  THE  UNITED  KINGDOM 

Mr.  F.  VC.  Field.  H.M.  Trade  Commissioner  at 
Toronto,  who  has  reeentiv  am'veil  in  this  eountry,  is  at 
present  at  the  Department  of  Overseas  Trade  inter-  1 
viewing  finns  in  London  who  are  dt'sirous  of  obtaining  | 
information  as  to  the  possibilities  of  extending  their 
trade  in  Canada,  and  who  wish  to  take  this  opportunity 
of  consulting  him  on  any  matters  connected  with  their 
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business  with  that  country.  London  firms  who  are 
desirous  of  cousulting  Air.  I'ield  should  communicate 
with  the  Department  of  Overseas  Trade,  35,  Old  Queen 
Street,  S.W.  1. 

Mr.  Field  will  subsequently  visit  some  of  the  leadino 
industrial  centres.  ^ 

lie  will  be  pleased  to  meet  manufactureis  and  luer- 
ehunts  who  are  desirous  ot  obtaining  advice  and  in- 
formation  as  to  the  state  of  trade  in  that  country 
Among  the  matters  in  regard  to  whicii  he  w  ill  be  pre- 
|»ared  to  give  information  and  advice  are  the  general 
state  of  trade  in  Canada,  appointment  of  agents, 
methods  of  marketing  and  distribution  of  gxxids,  terms 
of  payment,  statistics  of  imports,  rates  of  Custwna 
duties,  and  general  information  as  to  openings  existino 
for  British  goods. 

Mr.  Field  has  an  intimate  knowledge  of  trade  in 
('anada.  For  many  yeans  he  was  associated  with  tin- 
leading  commercial  and  financial  journal  there,  thus 
t  stahlishing  an  extensive  acquaintance  wit  h  bankers, 
manufacturens,  merchants,  importers  and  the  business 
commnnity  generally.  For  eight  years,  prior  to  hi? 
appointment  as  H.M.  Trade  Commissioner  at  Toronto, 
he  was  the  Imperial  Trade  Correspondent  in  Ontario. 
He  has  been  made  an  honorary  membi-r  of  the  Toronto 
liranch  of  the  Canadian  Assotiation  of  British  Manu¬ 
facturers  aud  fluir  Repr(“sentatives,  and  a  member  of 
the  Canadian  Mining  Institute  and  tlie  Toronto  Boani 
of  Trade.  He  has  given  evidence  on  several  wcasions 
before  various  Commissions,  dealing  witli  Commercial 
and  kindred  matters,  inelnding  the  Canadian  Cost  of 
Living  Cormnsisioii  and  the  Dominions  Royal  Com¬ 
mission.  .Mr.  Field  is  the  author  of  a  Report  on  the 
”  Resources  and  Trade  Prospects  of  Northern  Ontario,” 
and  of  a  volume  entitled  “  Cajiital  Investments  in 
Canada.” 

RETURN  TO  AUSTRALIA  OF  H.M  SENIOR 
TRADE  COMMISSIONER 
With  reference  to  the  notice  which  ap{>eared  in  the 
”  Journal  ”  of  17th  June  (page  792)  regarding  the  visit 
to  the  United  Kingdom  of  Mr.  S.  AAF  B.  McGregor,  H.M. 
Senior  Trade  Commissioner  in  .Australia,  it  is  hereby 
notified  that  Mr.  McGregor  has  completed  hie  official 
visit,  and  that  he  left  London  on  29th  October. 

Mr.  McGregor  is  returning  to  .Australia  via  India,  and 
w  ill  take  the  ojiportnnity  of  visiting  the  Office  of  H.M. 
iSenior  Trade  Commissioner  in  India  at  Calcutta,  and  of 
consulting  with  various  officials  of  the  Government  of 
India  on  commercial  matters  of  mutual  interest. 

After  visiting  India  Mr.  McGregor  hopes  to  proceed 
to  Papua  early  in  December,  in  which  ease  he  expects 
to  arrive  at  his  post  in  Melbourne  about  the  end  of  the 
year. 

ELECTRIC  CABLES  AND  MACHINERY 
STANDARDS  TN  BELGTTWI. 

Copies  (in  French)  of  the  official  standards  for  electric 
cables  and  machinery,  adopted  by  the  Chambre  Syn- 
(liealo  des  FMectriciens  Beige,  may  be  consulted  by 
British  firms  interested  at  the  Enquiry  Room  of  the 
I  )c])artment  of  Overseas  Trade.  35.  (Md  Ouee  Street, 
M'estminster,  S.AA'.  1.  \  knowledge  of  these  standards 

is  essential  to  British  electrical  engineering  firms  desir¬ 
ing  to  develop  their  business  in  Belgium.  The  genera! 
conditions  of  Government  contracts  are  also  given. 

TGGOLAND— FRANCG-BRITTSH  DECLARATION 
.A  copiy  of  the  Declaration  determining  the  frontier 
separating  the  terriRmos  of  Togoland  placed  respec¬ 
tively  under  the  authority  of  the  French  and  British 
Gr.verarnents  has  been  issued  ns  an  Extraordinary 
Edition  of  the  ‘‘Gold  Coast  Govemment  Gazette.”  dated 
18th  Septemlier.  .A  copy  of  tlie  Gazette,  together 
with  a  small  scale  man.  can  he  seen  on  ajiplication  at 
the  Enquiry  Room,  Department  of  Overseas  Trade, 
35.  Old  Quf*en  Street,  S.W.  1. 
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THE  UNITED  KINGDOM. 


an  industrial  and  commercial  survey.  I 

The  general  course  of  events  during  the  third  quarter  j 
yf  1920  did  not  differ  to  any  marked  e.xtent  from  that  | 
in  the  preceding  three  montlia.  The  chief  feature  of  I 
the  June  (quarter  had  been  the  sudden  transition  from  j 
"boom’’  conditions  to  others  less  decided  and  less  I 
active.  Hopes  tliat  the  break  would  oe  of  i>hort  dura¬ 
tion  were  disappointed,  and  in  the  (juarter  under  review 
die  conditions  of  the  previous  tliree  months  continued. 
Nevertheless  the  slowmg-up  of  commerce  and  industry 
Jid  not  proceed  so  fur  as  w  as  predicted  in  some  circles. 

An  index  to  the  movement  is  to  be  found  in  the 
following  table  of  British  and  American  wholesale  prices 
this  year 

Bkitisu  and  American  Whui.bsai.b  Prices. 

(1913  .Average  =  100) 

I'luted  Iviiigdoin  I'liited  States 
( ‘  ‘  Lcuiiumist’  ’ )  ( “  Hradstreet '  ’ ) 


January  .  288-.j  22r’2 

February  .  303- 1  22G-4 

JIarch  .  3 10' 2  225"  5 

April  .  30o-(  ‘22o'7 

Mav  .  304-5  216-4 

June  .  291-4  210-7 

July  .  292-5  205-0 

August  .  287- ()  195-7 

September  .  284-1  184-0 


It  will  be  seen  that  there  haw  been  an  accelerating 
fall  in  wholesale  prices  in  the  United  States  since  the 
beginning  of  tlie  year,  u  Idle  prices  in  the  United  King¬ 
dom  have  fallen  steaddy  since  .March,  excejit  for  a 
slight  recovery  in  .July.  Similar  price  movements  are 
recorded  in  Canada,  fTance,  Jai)an,  and  otlier  countries. 
The  change  in  the  course  of  trade  may  be  assumed  to 
have  been  caused  in  part  by  a  general  world  reaction 
against  the  very  high  price-level  reached  by  the  end 
of  1919,  and  in  [lart  througli  the  increasing  strain  put 
upon  credit  resources. 

Industry 

The  industries  most  depressed  were  those  which 
would  naturally  respond  most  quickly  to  a  reduced 
demand  on  the  part  of  the  jiiiblic,  namely,  Ixiots  and 
>hoes,  textiles  generally  and  the  clothing  trade,  and 
the  motor-car  industry-.  Whether  a  revival  can  be 
expected  in  the  near  future,  it  is'  not  easy  to  say,  but 
in  this  connection  it  is  noteworthy  that  reports  as  to 
harvests  throughout  flu-  Northern  Hemisphere  are  good. 
This  cannot  fail  to  affect  the  demand  for  mamifaetured 
goods. 

Output  in  the  basic  industries  has  generally  been  main¬ 
tained.  .Although  in  the  United  States  of  .America  a 
very  large  decrease  has  taken  place  in  the  volume  of 
shipbuilding,  in  this  country  the  tonnage  now  under 
(onstruction  is  as  mucli  as  153, OfX)  tons  more  than  was 
being  constructed  at  the  end  of  the  last  quarter,  and 
the  progressive  increase  of  the  amount  of  tonnage  build¬ 
ing  in  British  yards  has  been  maintained  throughout  the 
last  twelve  months.  The  tonnage  launched  was  rather 
less  than  during  the  second  quarter  of  the  year,  but  the 
tonnage  commenced  was  actually  somew-hat  larger,  as 
is  shown  by  the  following  figures  (thousands  of  gross 
tons) ; — 


()ct.- 

1  , 

.lan- 

1 

j  April- 

July- 

j  l)rc. 

1  March, 

'  June, 

Sopf., 

'  1919. 

’  1920. 

1920. 

1920. 

Tnder Construction  ..j 

2,994 

.3,394 

3,578  i 

.3,731 

Coniinenced  . . 

604 

70S 

587  1 

593 

Unnehed 

4.59 

4.54  1 

.523  i 

483 

As  the  total  merchant  tonnage  building  abroad  is, 
according  to  Lloyd’s  Register,  3,834,000  tons,  nearly 
half  the  world ’s  shipping  now  being  built  is  of  British 

construction. 
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.Again,  the  production  of  pig-iron  and  of  crude 
steel  was  distinctly  encouraging.  The  output  of 
pig-iron  during  the  April  to  June  quarter  averaged 
712,000  tons  a  mouth,  but  the  monthly  average  during 
the  period  we  are  now  considering  was  748,000  tons,  the 
highest  figure  since  the  .Armistice.  In  spite  ot 
production  on  this  large  scale,  the  demand  for  pig-iron 
is  still  greater  than  the  supply. 

'The  monthly  average  tor  the  prrxluction  of  steel 
ingots  and  castings,  being  794,000  tons,  was  not  quite 
so  good  as  the  828,0<Xi  tons  produced  each  mouth  during 
.April,  -May,  and  June.  But  the  output  in  September 
reached  tile  highly  satistactory  figure  of  883,9(30  tons. 
No  such  quantity  of  crude  steel  has  been  produced  in 
this  country  in  one  month  either  before,  during,  or  after 
the  war.  The  production  of  tinplates  was  well  up  to 
the  average,  and  employment  has  been  maintained 
in  the  engineering  industry  generally.  In  the 
case  of  the  manufacture  of  motor-cars,  however,  the 
effect  of  reduced  demand  in  Trance  and  the  United 
States,  as  well  as  in  this  country,  is  marked.  The 
pottery  and  glassware  industries  have  kept  active ;  but 
business  in  heavy  chemicals,  which  was  steady  in  the 
preceding  quarter,  has  during  the  last  ten  weeks  been 
quiet. 

Employ.ment. 

The  beginning  of  this  period  saw  industi'y  still  con¬ 
tinuing  on  the  whole  to  absorb  an  increasing  number 
ot  workers,  not  so.  quickly,  indeed,  as  during  the  earlier 
part  of  the  year,  but  still  satisfactorily.  (Jver  16,000 
more  men,  previously  unemployed,  w-ere  at  work  during 
Jul\-  than  during  June,  and  by  the  end  of  the  month 
the  men  whose  names  appeared  on  the  books  of  the 
Em])loyment  Exchanges  as  out  of  work  numbered  less 
than  a  qiumer  of  a  million  (223,662).  As  regards 
women  only  7(X)  names  were  added  during  the  month 
to  the  47,138  already  on  the  “  live  ”  Unemployment 
Registers  for  Women. 

In  .-August,  however,  unemployment  began  to  in¬ 
crease.  The  “  live  ”  Unemployment  Registers  relat¬ 
ing  to  women  show  that  over  6,(t00  lost  their  jobs  in 
.-August,  and  over  7,000  during  September,  and  that 
at  the  end  of  the  latter  month  over  61.000  were  known 
to  be  out  of  work.  .Among  men,  the  increase  of  unem¬ 
ployment  during  Augu.st  was  hut  slight,  less  than  3,500 
being  displaced  from  industry.  In  September,  how¬ 
ever,  the  number  of  men  known  to  be  out  of  work 
rose  by  25,000  to  over  252,000.  This  increase  was 
laigely  accounted  for  by  unemployment  among  dock 
labourers,  who  have  suffered  as  a  result  of  the  fall 
(mainly  seasonal)  in  the  imports  into  the  United 
Kingdom. 

These  figures  are  taken  from  the  Registers  of  the 
Unemployment  Exchanges,  which  cover  both  skilled 
and  unskilled  workmen.  In  addition,  returns  made  by 
certain  Trade  Unions  with  a  membership  of  over  14 
millions  show  that  at  the  end  of  June  the  percentage 
of  their  members  who  were  out  of  work  was  T2,  at  the 
end  of  .August  T6,  and  on  1st  October  2'2.  None  of 
these  returns,  of  course,  have  any  reference  to  short 
time. 

So  far  as  unemployment,  apart  from  the  short  time 
is  concerned,  Ihe  trades  in  which  it  w-as  most  consider¬ 
able  were  the  wool,  cotton,  linen,  lace,  clothing,  and 
hoot  and  shoe  trades.  Also,  during  the  latter  part  of  the 
(piartcr  to  30th  September  it  increased  in  tlie  leather  and 
furnishing  trades,  and.  to  a  not  unini{)ortant  extent, 
in  certain  sections  of  the  shipbuilding  and  engineering 
trades.  Miscellaneous  metal  trades  were  also  affected. 
Specific  figurt-s  from  the  Trade  Union  returns  of  men 
and  women  out  of  work  were  as  follows ;  Cotton  trade. 
2-5  per  cent,  of  their  members  in  that  industry;  wool 
trade,  2-2  j)cr  cent. ;  boot  and  shoo  industry,  2  8  per 
cent.;  engineering  and  shipbuilding  3-4  per  cent.  In 
the  leather  trade,  which  is  much  smaller,  the  percentage 
was  71. 

In  spite,  however,  of  depression  in  particular  indus- 
(rics  the  total  percentage  of  unemployment  recorded 
hy  tlie  Trade  T^nion  returns,  namely.  22,  compared 
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favourably  with  the  percentages  for  nine  out  of  the 
ten  years  before  the  war.  In  1914  it  was  3  3  per  cent. ; 
in  1913,  21;  in  1912,  2  4  (not  including  unemploj-nient 
caused  by  the  general  coal  strike) ;  and  in  the  fieven 
pieceding  years  it  averaged  over  5  per  cent. 

Shipping. 

The  effect  of  the  increased  activity  in  the  shipbuild¬ 
ing  industry  during  the  war  is  clearly  revealed  in  the 
1920-21  issue  of  Lloyd’s  llegister,  which  shows  that 
world  tonnage  has  increased  by  more  than  8,000,000 
gross  tons  during  the  last  six  years.  'Ihis  increase, 
together  with  a  large  volume  of  ex-enemy  tonnage,  has 
()een  absorbed  mainly  by  the  American  and  Japanese 
mercantile  fleets,  with  the  result  that  these  two 
countries  are  now  commonly  represented  in  parts  of 
the  world  where  before  the  w  ar  their  ships  were  seldom 
s«'eu.  How  far  the  grow  th  of  these  two  nations  as  sea- 
carriers  has  affected  the  shipping  trade  of  the  world 
may  be  judged  from  the  fac.-t  that  whereas  in  the  total 
shipping  entered  and  cleared  at  British  ports  for  the 
first  nine  months  of  1913  the  American  (U.S.)  quota 
was  09  per  cent,  and  the  Japanese  04  per  cent.,  in 
the  similar  period  of  this  year  they  contributed  respec¬ 
tively  4’8  per  cent,  and  1  per  cent,  of  the  tonnage. 

Several  important  amalgamations  have  taken  place 
in  the  last  few  months  between  shipowniug  companies. 
In  this  connection  mention  may  be  made  of  the 
agreement  between  the  Harriman  Lines  and  the 
Hamburg- American  Line,  whereby"  the  fomier  is 
to  supply  the  tonnage  for  restarting  and  maintaining 
the  old  Hamburg-American  Line  services,  and  of  the 
agreement  lietween  the  Canadian  Government  Mer¬ 
chant  Maiine,  Ltd.,  and  A.  Holt  and  Company,  by 
which  the  former  will  participate  in  the  Far  Eastern 
trade. 

Freights. 

The  general  anticipation  of  a  maintained  fall  in  freight 
rates  has  been  realised,  but,  taking  the  time-charter 
ratetJ  as  the  rate  barometer,  the  fall  showB  signs  of  a 
great  easing  up.  Two  months  ago  tonnage  was  avail¬ 
able  at  Ms.  per  deadweight  ton  a  month,  and  in  the 
middle  of  September  at  2s.  less  Other  rates  tliictuated 
during  the  last  three  months,  as  may  be  seen  from  the 
following  reproBentative  cases;  -Maize  from  the  .Argen¬ 
tine  to  the  United  Kingdom.  March.  1920.  lH*2s.  fid.; 
Jniv.  fUis.  ;  September,  90s.  Spain  to  the  United 
Kingdom  (100  c.f.),  November.  1919,  165s.;  July,  1920. 
S()s.  :  September.  65s.  Cardiff  to  Las  Palmas.  Novem¬ 
ber,  1919,  52s.  6(1.;  June.  1920,  27s  6d.  ;  September. 
20s.  The  tendency  is  still  downwards,  as  can  be  only 
expected  in  view  of  the  excess  of  nearly  eight  million 
tons  of  shipping  at  present  over  the  1914  figures.  Th«‘ 
downward  tendency  will  no  doubt  be  eornewhat  arrested 
when  the  wheat  crops  become  available,  and  the  coming 
into  the  market  again  of  Danubian  wheat  will  also  bring 
tonnage  into  greater  demand 

H.\ilways_ 

The  total  number  of  wagons  (constructed  by  the 
standard  gauge  railway  companies  of  Great  Pritain 
(excluding  Ireland)  during  the  present  year  up  to  15th 
.Vngufit  is  given  at  16,207.  f)nly  650  railway-owned 
wagons  now  remain  in  France.  ac('o?-ding  to  the  latest 
figures. 

Ch.\rges. 

The  general  revision  by  the  Kates  Advisory  Com¬ 
mittee  of  railway  rates,  charges,  claseifications,  and 
conditions  of  carriage  opened  on  llth  May,  and  con¬ 
tinued  till  23rd  June,  when,  on  fhe  completion  of  the 
traders’  case,  the  enquiry  was  adjourned  to  allow  the 
Committee  to  turn  their  attention  to  a  further  interim 
revision  of  rates,  passenger  fares,  tolls  and  charges  to 
meet  an  estimated  deficit  on  the  controlled  railways  of 
£54,500,000  per  annum  as  from  1st  April,  1920,  stated 
to  be  due  to  the  increased  cost  of  materials  and  increased 
salaries  and  wages. 

The  Committee  reported  on  the  subject  of  passenger 
fares  on  23rd  July,  and  a  week  later  issued  its  renort 
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on  the  interim  increases  of  goods  rates.  'I’hese  latter 
i  — amounting  generally,  with  certain  additions  in  the 

'  case  of  Ireland,  to  112  per  cent,  over  the  charges  in 

\  force  on  14th  January,  1920,  150  per  cent,  in  the  case 

oi  small  parcels,  and  75  per  cent,  for  merchandise  (in¬ 
cluding  perishables)  and  parcels  conveyed  by  passenger 
train — took  effect  a,s  from  1st  September,  1920.  If 
in  view  of  the  fact  that  the  increases  recommended  are 
I  designed  to  make  good  in  eleven  months  a  deficienev 

I  accruing  over  a  period  of  fifteen  months,  reductions 

from  the  new  level  of  rates  and  fares  should  be  found 
possible  by  the  end  of  the  periiKl,  the  Committee  con 
i  sider  that  gfX)ds  will  be  entitled  to  receive  special  con- 
j  sideration  in  view  of  the  larger  proportion  of  increase 
I  which  they  now  bear, 
i  Overseas  'rRADE. 

The  returns  of  foreign  trade  during  the  quarter  have 
been  remarkably  good,  and  afford  no  indication  of  a 
slowing-down  of  trade  activity,  though  it  must  bt 
remembered  that  goods  shipped  at  present  are  in  fullii- 
inent  of  orders  booked  some  time  ago.  The  figures  for 
each  quarter  of  this  year  are  : — 


1st  Quarter. 

I  inports  (less  re¬ 


export;,  .  45ot) 

British  exports  .  295  -5 

Surplus  of  Imports  18Q- 1 


2ud  Quarter.  3rd  Quarter 
In  million  £. 

■U;M’  424-7 

3119  369-8 

lUl-3 


It  will  be  been  that  while  exports  have  expanded  so 
greatly,  imports  have  also  lit'en  steadily  reduced,  with 
the  result  that  the  adverse  balance  for  the  past  quarter 
is  less  than  £55,000,000,  compared  with  £T60,000,000 
in  the  first  quarter  of  the  year.  A  recent  estimate  of 
our  “  invisible  exports  ’’  was  to  the  effect  tliat  for  the 
[)ast  quarter  earnings  of  shipping,  interest  from  foreign 
investments,  commissions,  etc.,  would  amount  to  some 
£145,000,000. 

This  balance  is  all  the  more  satisfactory  when  account 
is  taken  of  the  building  up  of  stocks  in  Bonded  Ware¬ 
houses,  which  are  the  only  returns  of  stocks  available. 
On  3<'th  September,  1920,  stocks  of  tea  amounted  to 
221  ,(X)0,()0()  lbs.,  as  compared  with  100,(K)0,0()0  lbs.  at 
the  same  date  in  1913;  stocks  of  sugar  were  6, 600,006 
( \\is.,as  against  3,500,000  cwts.  ;  of  tobacco,  337,<XX),00() 
lbs.,  as  against  2l6,0fK),(MK)  ll)s. ;  and  of  wine,  13.000,000 
gallons,  as  against  less  than  5,000,000  gallons. 

Exports  have  been  )»articiilarly  gcxid.  and  in  July  i 
record  total  of  £137,<K)0,U()()  was  shipped,  while  in 
August  and  September  the  figures  uere  £115.000.00) 
and  £117,000,1)00  respectively,  the  latter  being  the 
highest  for  any  montli  (excepting  May  and  July) 
since  the  .Armistice.  As  is  well  known,  exports  of 
coal  have  been  diminishing,  hut  this  has  been  more  than 
offset  by  the  growth  in  exports  of  manufactured  goods. 
In  the  first  quarter  the  exports  of  British  manufactures 
averaged  under  £74.000.000  per  month,  and  in  the 
second  quarter  £96,000,0o0 ;  hut  in  the  third  quarter 
they  averaged  £107,000,000. 


Exports  of  British  MAXUF.vcTrREP  Goons 


The  proportion  of  mannfaetmed  goods  to  total 
exports  was  87  per  eenf .  in  tlie  past  quarter,  (compared 
V  ith  84  per  cent,  and  78A  per  cent,  respectively  in 
the  two  previous  quarters.  The  increasing  proportion  is 
largely  explained  by  the  decreased  exports  of  coal. 

Textile  exports  to  the  Uniterl  States  continue  on  a 
high  level,  the  quantity  sent  in  the  past  quarter  and 
in  the  corresponding  quarter  in  1913  being  as  follows:— 


(  ntton  Piece-goods  . 

Cotton  g(X)ds  not  in  the  piece 

Woollen  Titi.sues  . 

Worsted  Tissues  . 

Cotton  Yarn  . 

AVorsted  A'arn  . 


1913. 

)y20. 

inear  vai-ds. 

square  varcii 

9.080700 

22.92T600 

122.0fXI 

1.277.000 

(>30.200 

1.137.000 

1.9()0.PW 

1 ,834.800 

lbs. 

Ibi. 

1 .027.800 

2,615,400 

16.900 

363.200 

The  most  important  general  feature  of  the  Trade 
Returns  is  the  movement  of  the  exports  of  British 
manufactured  and  mainly  manufactured  goods  towards 
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the  191^  level.  This  is  tihown  by  the  following  table 
setting  out  these  exports  by  weight  in  recent  periods 
in  percentages  of  the  exports  of  the  same  goods  in  the 
corresponding  periods  of  1913: — 

British  Exports  of  Manufactukeii  and  Mainly 
Manufactcred  Goods,  by  Wf,ight. 

Percentage  of  1913  total. 


1st  six  inoiitlis  of  1919  .  62  per  cent. 

•2nd  six  months  of  1919 .  73  per  cent. 

Ist  quarter,  1920  .  86  per  cent. 

2nd  quarter,  1920  .  76  per  cent. 

3rd  quarter,  1920  .  89A  per  cent. 


In  the  total  volume  of  foreign  trade  we  are  still  con¬ 
siderably  below  the  pre-war  level,  evidence  of  which 
is  furnished  by  the  statistics  of  entrances  and  clearances 
of  vessels  with  cargoes,  the  figures  (in  1,000  tons) 
being : — ' 


1  1st  Quarti-r. 

i  2nd  Quarter. 

3rd  Quarter. 

1  1913. 

1920. 

1913. 

1920.  1 

1  1913. 

1920. 

EnU-nd  (with 

10,199  1 

cargws)  . . 
(leand  (with 

10,877  0 

7,955-4 

12,256  1 

1 

8,902-4 

13,296  6 

9,321  0 

cargoes)  . . 

15,752-(> 

9,517  2  1 

i 

17,143-6 

8,(589-4  ; 

1 

17,486  9 

The  effect  of  the  great  reduction  in  coal  exports  is 
indicated  from  the  very  low  figure  for  clearances  as 
compared  with  1913. 


Distribution  of  Overseas  Trade. 

An  interesting  table  has  been  compiled  by  the  Depart¬ 
ment  of  Overseas  Trade,  which  shows  the  distribution 
of  our  overseas  trade  amongst  various  markets  sinc^ 
the  -Armistice,  and  illustrates  the  tendency  to  return 
towards  the  pre-war  channels  of  trade.  From  this  table 
it  will  be  seen  that  the  near  markets,  with  the  exception 
of  Russia  and  Germany  and  her  allies,  received  a  con¬ 
siderably  larger  share  of  Dritish  exports  than  they  did 
in  1913.  Each  succeeding  quarter,  however,  shows  a 
decrease  in  the  proportion  sent  to  these  markets,  and 
the  readjustment  of  proportions  of  exports  to  something 
like  the  pre  war  {position  had  been  very  considerable  by 
the  second  quarter  of  this  year.  In  the  case  of  India 
and  Ceylon,  Far  East,  Africa  and  the  Imited  States 
the  pre-war  proportions  have  been  recovered. 

Value  of  PixpoRTs  from  the  United  Kingdom. 


Market. 

Year 
Ending 
1913. 
ix>r  cent. 

Third 
Quarter 
1919. 
{X'r  cent. 

Fourth 
Quarter 
1919. 
IXT  cent. 

First 
Qtiarter 
1920. 
per  cent. 

Second 
Quarter 
1920. 
per  cent. 

1.  Europe  (Ontral  and 
Western) 

(a)  Neutral.s 

9-7 

20-5 

18-1 

16-2 

13-5 

(b)  Enemy  Countries 

8-6 

3-0 

2*5 

1  -8 

2-0 

(c)  Allied  Countries 

(excluding  Russia) 

11  -1 

28-2 

23-5 

22-8 

17-4 

-2.  Euro]X‘an  Fringe 

(S.  and  S.E.) 

5*7 

8-3 

1 1  -9 

9*9 

9-4 

3.  India  and  Cevlon  . . 

14-2 

8-6 

10-7 

12-4 

14-5 

4.  Far  East  . . 

9-7 

7-1 

8-3 

7*7 

10-7 

5.  Australasia 

8-7 

3-8 

3*8 

4-5 

6-0 

6.  Africa 

7-0 

4  *5 

5-0 

6-4 

6-9 

7.  United  States 

5  '<) 

4-9 

5-1 

7-1 

6-2 

8.  South  and  Ci-ntral 
America  and  West 

Indies 

11-3 

6  -6 

6*5 

7  *5 

8-4 

FINANCE. 

Subscriptions  to  new  issues,  as  published  by  the 
London  Joint  City  and  Midland  Bank,  show  a  still 
further  decline  this  quarter,  the  total  being  .£73,000,000, 
as  compared  with  £147,000,000  and  £94,000,000  in  the 
first  and  second  quarters  respectively.  In  August  the 
subscriptions  were  particularly  low,  being  less  than 
DO, 000, 000 ;  but  in  September  the  figure  rose  to 
£20,000,000.  If  allowance  is  made  for  the  inflation  of 
yalues,  it  will  be  seen  that  considerably  less  is  being 
invested  than  before  the  war,  for  whereas  in  1913 
£"242,000,000  were  subscribed,  the  amount  for  the  twelve 
months  ended  30th  September  represented  about 
£150,000,000  in  pre-war  purchasing  pow’er 


1  SPECIAL  ARTICLES  -continued 

The  proportion  of  new  capital  for  use  at  home,  how¬ 
ever,  still  remains  very  large,  less  than  10  per  cent, 
of  the  quaiter’s  total  beiug  destined  for  abroad,  as 
opposed  to  about  80  per  cent,  before  the  war.  The 
amount  subscribed  in  the  first  three  quarters  of  1920 
for  home  use,  accordingly,  is  over  six  times  that  so 
I  raised  in  the  whole  of  1913,  or  about  twice  as  much, 

j  if  allowance  is  made  for  the  change  in  purchasing  power. 

]  Geographical  Distribution  of  New  Capital. 


Home. 

£ 

Abroad. 

£ 

Total. 

£ 

per  cent, 
of 

Abroad 
to  Total. 

Year,  1913 

44,600,000 

197,500,000 

242,100,000 

82 

Year,  1919  .. 

187,700,000 

49,900,000 

237,600,000 

21 

1st  Quarter, 
1920.. 

127,000,000 

20,000  000 

147  000,000 

14 

2nd  ,, 

88,000,000 

6,000,000 

94,000,000 

7 

3rd  „ 

66,500,000 

6,800,000 

73,300,000 

9 

Of  the  total  during  the  past  quarter,  14  per  cent,  was 
invested  in  manufacturing,  12  per  cent,  in  oil,  8^  per 
cent,  in  iron,  coal,  steel  and  engineering,  and  23  per 
cent,  in  British  Municipal  and  County  Ijoans,  largely 
for  housing  purposes. 

Foreign  Exchanges. 

The  quarter  has  been  noteworthy  for  a  considerable 
fall  in  the  American  exchange.  On  2nd  July  the  quota¬ 
tion  was  3'96  dols.  to  the  £,  and  by  the  end  of  the 
month  it  had  steadily  declined  to  3’ 71  dols.  In  the 
early  days  of  August  a  sensational  fall  occurred,  3‘56 
dols.  being  touched,  and  though  there  was  a  slight 
temporary  recovery,  the  rate  has  shown  still  further 
weakness,  the  latest  quotation  (30th  October)  being  3  46 
dols.  The  premium  on  the  dollar  is  therefore  about 
40  per  cent.,  as  compared  with  23  per  cent,  three  months 
ago.  The  fall  is  due  partly  to  seasonal  influences, 
owing  to  the  buying  of  dollars  to  pay  for  the  autumn 
shipments  of  grain  and  cotton,  and  partly  to  the  falling 
prices  in  the  United  States ;  the  uncertainty  regarding 
the  coal  industry  in  this  countrv'  and  the  disturbances 
on  the  Continent  have  also  had  a  depressing  effect. 

The  French,  Italian,  and  German  exchanges  have  all 
moved  still  more  in  this  country’s  favour.  At  the 
beginning  of  July  the  Paris  rate  was  47  22,  but  a  slight 
improvement  in  the  first  half  of  that  month  was  suc¬ 
ceeded  by  a  steady  rise  in  the  rate  to  54  32  on  30th 
October,  which  represents  a  discount  of  about  54  per 
cent. 

The  Italian  rate  has  risen  from  65-50  lire  to  the  £  to 
93  37  lire  on  30th  October,  the  lire  now  being  worth  only 
27  per  cent,  of  its  pre-war  value.  Industrial  disturb¬ 
ances  in  Italy  have  had  a  considerable  depressing 
influence. 

German  marks  are  now  (30th  October)  quoted  at  262, 
as  compared  with  150  at  the  beginning  of  July;  this  is 
due  in  part  to  the  removal  of  control  over  exchange, 
and  in  part  to  heavy  purchases  of  food. 

Norwegian  kronen  have  suffered  depreciation  during 
the  quarter,  the  rate  having  risen  from  23  77  kr.  on  \ 

2nd  July  to  26  75  kr.  on  23rd  September  (par  being  * 

18159  kr.  =  £1).  The  serious  depreciation  has  led  to 
measures  being  adopted  by  the  Norwegian  Government  \ 

for  the  restriction  of  imports,  and  in  addition  a  loan  ? 

of  20,000,000  dols.  has  been  raised  in  New  York.  The  \ 

rafe  has  consequently  improved,  and  is  now  (30th 
October)  quoted  at  25  50  kr.  to  the  £. 

The  following  table  gives  as  a  percentage  of  par  the  j 

depreciation  in  New  York  of  sterling,  French  and  ? 

Belgian  franco,  Lire,  Marks,  and  Non\'egian  Kronen  : —  i 


July 
2nd.  1 

1 

Aug.  5th. 

Sept.  2nd. 

Oct.  7th. 

Sterling 

18*7  1 

25-7 

26-8 

28-0 

29-0 

French  Francs 

56-6  i 

62-4 

63-9 

65-4 

67-0 

Belgian  Francs 

54-0 

59-3 

61-7 

63-5 

65-0 

Lire  . . 

68-7 

73-5 

75*9 

79-9 

80-6 

Marks 

88*9 

90-8 

95*8 

93-0 

94-4 

Norwegian  Kronen 

39-0 

42-5 

46-9 

48-1 

49*6 
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TRADE  PROSPECTS  IN  NEWFOUNDLAND. 


[By  Captain  Evan  J .  Edwards^  II. M,  Senior  Trade  I 
Cumuiissiontr  in  Canada  and  X tu'foundland.)  | 

During  the  month  of  September  1  })ai(l  an  official  j 
visit  to  Newfoundland,  and  spent  some  time  in  meeting  | 
the  principal  business  men,  visiting  the  various  factories  , 
and  mvt'Stigating,  department  by  department,  tlie  | 
classes  of  goods  carried  by  the  various  wholesale  and  i 
retail  stores.  A  great  deal  of  the  information  gleaned  j 
during  my  tour  will  be  included  in  my  Annual  Report 
on  Trade  in  Canada  and  Newfoundland,  but  I  think  it  is  I 
to  the  interests  of  British  trade  to  furnish  an  interim 
Report  dealing  very  broadly  and  very  generally  with  tin- 
opportunities  which  exist  for  manufacturers  to  com-  i 
mence  or  develop  a  trade  in  Newfoundland.  I  will  first 
of  all  deal  with  one  or  two  points  which  impressed  me  j 
very  much. 

Great  Buying  Cap.acity.  ^ 

It  was  exceedingly  pletisant  to  find  on  all  sides  such 
an  intensely  Imperial  spirit,  which  manifested  itself 
in  deeds  as  well  as  words.  Not  only  was  everything 
connected  with  the  Mother  Country  affectionately 
referred  to  as  home,”  such  as  the  home  mail,  the 
home  boat,  tiie  home  manufactnrei's,  but  great  stress 
was  i)ut  by  the  \arious  merchants  on  the  fact  that  they 
were  buying  goods  from  the  United  Kingdom,  and  they 
took  every  opportunity  of  bringing  this  to  the  notice 
of  the  public.  Another  matter  which  greatly  im{)ressed 
me  was  the  very  large  amount  of  trade  there  is  to  be 
done  in  Newfoundland.  1  frankly  confess  that  before 
my  visit  I  had  fallen  into  the  common  error  that  New-  I 
for.ndland,  with  a  i)Opulation  of  little  over  a  (juarter  of  | 
a  million,  could  not  he  a  very  profitable  field  for  United  , 
Kingdom  manufacturers,  but  I  soon  discovered  my  mis-  i 
lake,  and  realised  that  this  wa-.s  a  part  of  the  Empire 
where  not  only  was  good  business  to  be  done  in  many 
lines,  but  also  that  the  various  buyei-s  were  willing  and  ' 
anxious  to  do  everything  possible  to  place  their  orders 
with  United  Kingdom  manufacturers.  To  give  an  actual  , 
illnsiration  of  the  buying  capacity,  I  found  that  one 
firn.  of  wholesale  and  retail  merchants  in  1919  bought  I 
liosiery  from  one  United  Kingdom  firm  to  the  value  I 
of  116,000.  i 

I 

The  Identity  of  Newfoundland 
The  third  point  which  most  impressed  me  was  the  i 
fact  that  many  United  Kingdom  manufacturers  insist  \ 
on  treating  Newfoundland  as  p:irt  of  Canada,  instead  of  ; 
realising  that  it  is  a  separati-  self-governed  territoiw. 
These  manufacturers  try  to  transact  their  Newfoundland 
business  throuL'li  their  Canadian  agents  or  houses,  and  i 
this  priK-edure  by  no  means  meets  with  the  approval  of  | 
Newfoundland  buyers,  and  is  the  cause-  of  a  very  con-  | 
-iflerable  hss  of  liusimss  to  the  United  Kingdom.  The  j 
Newfoundland  Imyers,  practically  without  exception,  ; 
insist  f>n  either  dealing  direct  with  the  United  Kingdom  ' 
manufacturer,  orelse  through  the  local  agent,  who  com-  ' 
municates  with  the  fuoducer  without  going  through  a 
third  partv.  During  my  visit  I  was  shown  at  least  | 
twenty  letters  from  United  Kingdom  manufacturers.  i 
many  of  them  important  concerns,  who  acknowledged  I 
an  inquirv  f)y  informing  the  Newfoundland  buyer  that  i 
it  had  been  f<>rwarded  on  to  their  representative  in  ! 
'I'oronto.  who  handles  all  Canadian  business,  and  who  I 
will  probably  he  calling  on  them  in  the  course  of  a  day  ! 
or  two!  .\s  a  matter  of  fact  St.  John’s,  the  principal  j 
city  of  Newfoundland,  is  nearer  Liver])ool  than  it  is  to  | 
Toronto.  The  delay  involved  is  not  the  only  thing 
which  iiritates  the  Newfoundlander,  for  he  is  very  proud  '■ 
of  the  fact  that  Newfoundland  is  the  oldest,  or  one  of  I 
the  oldest,  iiarts  of  the  Empire,  and  he  resents  anything 
which  might  be  construed  into  a  slight  on  his  country. 

.Agencies  for  Newfoundland. 

The  feeling  mentioned  in  the  preceding  paragraph  was 
so  apparent  to  me  that  T  inserted  display  advertise-  ' 
merits  in  the  various  Newfoundland  newspapers,  invit- 
imr  manufacturers’  agents  who  desired  additional  British 


agencies,  to  call  and  see  me.  This  invitation  met  with 
an  extraordinary  response,  and  1  interviewed  a  large 
number  of  excellent  men,  the  majority  of  whom  already 
hold  important  United  Kingdom  agencies. 

.\s  a  result  of  my  action  I  am  glad  to  state  I  was 
able  to  procure  a  list  of  a  number  of  men  who  are 
desirous  and  capable  of  taking  additional  agencies, 
the  ■■Journal”  of  11th  October,  pages  -169-470,  under 
"  Newfoundland.”)  lull  particulars  regarding  thtse 
agents  can  be  obtained  from  the  Department  of  Overseas 
'rrade,  85,  Old  Queen  Street,  WestmiiMster,  S.W.  1. 

PuiNcii-AL  Industries. 

I’erhaps  it  may  be  of  interest  to  manufacturers  to  give 
brietly  a  few  particulars  regarding  the  industries  of 
Newfoundland,  and  its  commercial  systems.  The  prin¬ 
cipal  industries  consist  of  Fishing,  Lumber,  Pulp  and 
Paper,  and  Mining,  including  Oil  and  Ueinent.  The 
principal  factories  are  Bo])es  and  Nets.  Clothing,  Boots 
and  Shoes,  Oil  ('lothing,  Soaj),  I’aint  and  Tobacco,  but 
thes<'  factories  do  not  netirly  supply  the  local  demand 
from  the  various  articles  which  are  produced  in  them 
and  United  Kingdom  manufacturers  of  these  articles 
should  certainly  not  o\erlook  liiis  mtirket  because  they 
feel  that  tin-  local  demand  is  met  by  the  local  supply.  In 
connection  with  these  factories  it  should  be  remem¬ 
bered  that  not  only, does  all  the  machinery  for  them 
have  to  be  imported;  but  also,  in  most  cases,  the  raw 
materials  used,  as  I  think  I  am  right  in  stating  that 
none  of  them  are  pnxluced  IfK-ally.  By  far  the  bulk  of 
the  tiade  of  Newfoundland,  both  im[)ort  and  export,  is 
dom-  through  the  ca))ital,  St.  -lohn's.  In  this  city  there 
are  a  large  number  of  excellent  stores,  which  do  a  whole¬ 
sale  and  retail  bnsinrt<t-;  in  the  capital,  and  in  addition, 
do  a  purely  wholesale  business  in  the  out  ports  with 
the  smaller  stores.  A  few  merchants  in  the  out  ports 
import  direct,  but  the  bulk  of  the  buying  is  done  through 
the  larger  houses  in  St.  John's.  A  glance  at  the  map 
will  show  that,  while  St.  .Tohn’s  is  situated  at  the  south¬ 
east  of  Newfoundland,  the  city  is  connected  by  rail¬ 
way,  and  by  coastal  boats  with  all  parts  of  the  coiinffi. 
including  Labrador,  ft  is  only  by  travelling  over  the 
railways  that  a  correct  idea  of  the  wonderful  onterprii;' 
and  skill  that  has  Ix-en  i-hown  in  providing  transport 
fx  tween  the  various  parts  of  the  country  is  obtained,  for 
these  railways  jiasis  through  hundreds  of  mibsofrock 
and  forest. 

Studying  the  Market. 

Ajiart  from  the  points  which  I  have  already  em¬ 
phasised  as  being  of  im))ortanee  to  United  Kingdom 
manufacturers  desirous  of  doing  business  in  Newfound 
land,  it  is  important  that  close  atti-ntion  should  be  given 
not  only  to  the  <piality  and  price  of  the  various  goods, 
but  also  to  the  get-up.  The  illustration  I  have  already 
giver  in  regard  to  the  hosiery  manufacturer  will  sene 
to  show  what  can  lie  done  when  attention  s  paid  to 
thesH  three  essentials.  In  this  eonneetion  I  shall  at 
all  times  be  only  too  pleased  to  obtain  samples,  par- 
tienlars  and  priees  of  any  foreign  articles  wliich  are 
being  imported  into  New  foundland,  and  which  are  find¬ 
ing  a  ready  sale. 

United  States  Active. 

To  show  that  United  States  rnanufaeturers  axe  fully 
alive  to  the  prospects  of  this  market,  I  made  enquiries 
during  my  stay  in  St.  John’s,  and  found  that  there  were 
clcee  on  thirty  rejiresentativos  of  United  States  manu- 
faeturers  visiting  Newfoundland  at  that  time,  compared 
with  two  from  United  Kingdom  rnanufaeturers.  I  hope 
this  fact  will  act  as  a  stimulant,  and  not  as  a  deterrent 
to  the  Ignited  Kingdom  manufacturer,  as  it  shows  that 
tlu-io  must  be  a  great  (juantity  of  business  to  be  obtained, 
otherwise  all  these  men  would  not  he  there,  and  I  con¬ 
fidently  assert  that  British  gooils  and  British  manu¬ 
facturers  will  always  have  the  preference. 

The  Newfoundland  Tariff. 

For  the  benefit  of  these  manufacturers  who  are  not 
r-orversaut  with  the  ta'ifT  arrangements  in  Newfound¬ 
land,  perhaps  I  had  better  state  that  there  is  a  tariff  on 
ftractieally  every  article  imported,  and  that  there  is  at 
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tliei^resent  no  prefeivnco  given  to  any  part  of  the  world. 

This  tariff  is  impotied  purely  for  revenue  purposes. 

Suggestions  to  Buitish  Manufactuuers. 

I  trust  that  United  Kingdom  manufaeturers  will  not 
liffeitate  to  eoinmunieate  with  me  if  and  whenever  they 
require  detailed  information  regarding  the  possibilities  of 
nuv  class  of  trade  in  Newfoundland.  [Capt.  Edwards's 
j,eniianent  address  is  248,  St.  James  Street,  Montreal.] 

To  those  manufaeturci's  who  are  already  doing 
hiKiness  there,  I  would  suggest  that  they  remember 
the  comparative  nearness  of  the  United  States  and  the 
irequunt  and  regular  steamship  service,  and  the  conse¬ 
quent  necessity  for  doing  everything  they  can  to  main-  i 
tain  and  increase  their  trade  by  giving  the  buyers  what  j 
they  want,  in  the  way'  they  want,  and  at  comjtetitive 
prices.  While  there  are  many  manufacturers  doing  | 
Dusiness  in  Newfoundland  who  have  invited  buyers  to 
'  risit  their  works  when  in  the  United  Kingdom,  still  i 
I  more  might  be  done  in  this  respect,  as  this  will  be  found  | 
E  to  be  a  very  great  help  in  maintaining  and  stimulating  ] 
I  lusiaess,  besiiles  making  the  business  relations  more  | 
!  iriendly.  I  would  ask  those  manufacturei’s  who  pro¬ 
duce  goods  which  might  be  sold  in  New  foundland,  and 
uhoare  not  transacting  business  there  at  present ,  to  con¬ 
sider  very  carefully  the  opportunity  which  this  part  of 
the  British  Empire  offers,  and  would  impress  upon  them 
the  dtsirahility  of  either  sending  out  a  special  repre¬ 
sentative  [)eri(Klically  from  the  United  Kingdom  who 
could  visit  Newfoundland  on  his  way  to  Canada,  or 
appointing  a  local  man  as  manufacturers’  agent. 

In  conclusion,  I  would  most  strongly  im])riss  upon 
manufacturers  the  necc-ssity  for  visiting  both  Canada 
and  Newfoundland  for  the  purpose  of  ascertaining  for 
themselves  the  demand  w  Inch  exists,  and  the  class  and 
atvlc  of  goods  w  hich  it  is  necessary  to  supply  in  order 
to  meet  that  demand. 


NEW  ZEALAND. 


WAR  AND  POST-WAR  PROSPERITY, 

The  prespcnty  w  Inch  New  Zealand  t‘X])erien(a‘d  during 
the  war  has  continued  siiiee^  the  signing  of  the  Armistice. 

The  demand  for  the  ])roduce  f)f  the  Dominion  has  con¬ 
tinued  heavy,  and  prices  received  have  been  remunera- 

Itive;  the  excess  of  exports  over  imports  has  continued  to 
be  very  great,  and  money  has  aecumnlat(‘d  in  the 
tiominion  both  in  public  and  in  ju’ivate  hands.  During 
and  since  the  war  practically  the  whole  of  the  ex])ort-  i 
able  produce  of  the  Dominion  has  been  purchased  by  i 
the  Imperi.d  (lovernment,  and  full  resjxmsihility  has  ! 
i'een  taken  for  its  shipment  by  the  Imperial  Authorities.  | 
It  has  thus  happened  that  firodneers  have  been  assured  ■ 
'j  da  market  for  all  that  they  could  iutmIucc.  and  have, 
i  ffthermore,  been  assured  of  immediate  payment. 

I'Uat  this  ])urchase  has  meant  to  the  Dominion  may 
be  inferred  from  the  fact  that  the  amount  of  payments 
I  wade  to  New  Zealand  by  the  Imperial  ( lovemment' 
the  beginning  of  the  juircdiasi-  has  been  no  less  a 
win  than  Ti  ll .b80,2b7,  or  in  other  words,  roughly,  the 
^uivalent  of  the  value  of  the  total  ex]K)rts  of  the 
hnniinion  for  seven  yeai-s  on  pre-war  standards.  T3ut 
more  important  to  New  Zealand  than  the  amount  of 
tjie  payments  actually  made  has  been  the  assurance 
>bat  the  produce  had  a  certain  market. 

To  sum  uf)  the  situation,  it  may  he  said  that  New 
'-wand’s  past  and  present  prosperity  is  due  largely  to 
"ar  conditions.  It  is  very  important  that  this  fact 
wiild  bp  fully  taken  into  account  in  anticipating  the 
^mediate  future  of  New'  Zealand’s  econoniie  growth. 
^’T'ulation  has  not  increased  to  any  great  extent,  flocks 
and  herds  show  very  little,  if  any,  increase.  j)uhlic  works 
aa'e  l)een  at  a  standstill,  mcars  of  communication  are 
^better,  there  has  been  little  development  in  means 
Introduction  to  give  a  bigger  output,  new  land  has  not 
Y”  broken  to  any  great  extent,  and  side  by  side  with 
I  this  there  has  been  a  phenomenal  rlijo  in  land  values, 
'ocesashigh  as  £175  per  acre  have  recently  been  paid 
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for  tirst-elass  dairying  lands,  and  prices  from  £100 
upwards  are  more  common  than  exceptional.  A  good 
deal  of  land  has  changed  hands  at  these  prices,  and 
heavy  mortgages  have  been  entered  into  by  purchasers. 
'ITie  [irices  of  land  which  have  been  ruling  have  been 
basecl  on  returns  at  prices  which  have  been  obtainable 
during  the  war,  if  these  {irices  are  maintained  the  posi¬ 
tion  i.s  sound,  but  there  are  feai-s  in  some  quarters  that 
there  may  he  a  slump  in  prices  so  that  lands  which 
have  been  purehased  at  war  values,  may  become  un¬ 
profitable  to  their  present  holders.  This  is  a  weakness 
in  an  otherwist*  strong  i>ositio!i.  On  the  other  hand, 
the  stoc'k  and  station  agents  are  fully  alive  to  the  posi¬ 
tion,  and  are  keeping  a  tight  rein  on  their  financial 
commitments.  The  next  year  or  so  w  ill  give  a  moii' 
definite  idea  of  w  hat  may  he  expected  than  can  be  deter¬ 
mined  at  present.  The  Oovornment  purchase  of  New' 
Zealand  main  products  lias  only  recently  ceased,  and  it 
is  too  early  vet  to  see  what  is  likely  to  be  the  trend  of 
New  Zealand’s  export  trade.  There  does  not  seem  to  bt‘ 
ir.ueh  cause,  however,  for  pessimism,  and  it  setmis  not 
unlikely  that  New  Zealand  will  be  given  time  tore-adjust 
heiself  to  new  c*C)nditions  before  a  slump  comes.  Mean¬ 
while,  immigration  is  increasing,  lands  are  being  im- 
])roved,  and  the  Government  has  committed  itself  to 
an  active  i)ublic  works  f)olicy. 

As  far  as  general  buying  is  concerned,  there  does  not 
apj)ear  to  he  mueh  inclination  on  the  part  of  the  majority 
of  the  jiuhlic  to  reduce  the  extravagance  which  w'ar  con¬ 
ditions  brought  about.  The  market  is  short  of  impotted 
gmvds,  and  this  fact  has  set  a  limit  to  purchasing;  but 
otlu-rwise  the  Dominion  is  in  a  strong  buying  position, 
and  there  is,  at  ])resent.  no  indication  that,  given  the 
opportunity  to  impoi-t  the  readiness  to  do  so  is  at  all 
diminished. 

It  is  in  the  above  terms  that  Mr.  R.  W.  Dalton  sum¬ 
marises  the  eommereial  and  industrial  f:osition  of  New 
Zealand  from  the  .\rmistiee  until  30th  June  last  in  a 
Report  which  is  issued  this  week  (Cmd.  1008,  Price 
Id  net). 

IMPORT  TRADE. 

The  total  iinprats  into  New'  Zealand  in  the  .year  1910 
wa're  valued  at  .439,  as  compared  with 

€24, 233, 14  in  the  previous  year,  an  increase  of 
€0,  137.495.  or  about  2()  5  [)er  cent.  It  should  be  stated, 
however,  that  the  above  figures  exclude  gold  bullion 
and  specie. 

Th(>  following  table  show  s  the  total  fr;ido  in  the  years 
1918  and  1919,  divided  into  competitive  and  non-com- 
)x  titivo  imports: — 

Imports. 

Competitive.  Xon-competitivo.  Total.* 


Years.  €  £  £ 

1918  .  18,729.750  5.r>04,194  121.2.33,944 

1919  .  24,770..393  5.895,305  30,671,698 


‘Excluding  gold  specie. 

flneludiiig  gold  hullion  (€259).  excluded  in  1918. 

It  will  b(>  observed  that  tbe  total  increase  in  imports  in 
1919,  as  oom])ared  with  1918^  is  almost  entirely  composed  of 
competitive  imports.  Of  tbe  total  increase  in  competitive 
imports,  apT'roximately  £1.294,000  is  accounted  for  by  soft 
goods.  £2,189.000  by  motal  manufactures  other  than 
machinery,  and  about  £624,000  by  machinery  and  machines. 

Tbe  following  table  shows  tbe  value  of  the  imports  from 
tbe  T'nited  Kingdom,  .\ustralia,  Canada,  the  United  States 
of  -America,  and  .lapan,  divided  according  to  whether  they 
were  of  a  competitive  or  a  non-competitive  obaracter: — ■ 


roiintries. 

1  Competitive. 

1  Xon-competitivp. 

j  Total.* 

nus. 

1919. 

1918. 

1919. 

1  1918. 

1919. 

rnit-d 

£ 

f  1 

E 

£ 

£ 

£ 

K  imrdom 

8.STfi,257 

11.137.734 

1  127.222 

.385,919 

8.703,480 

1 1 ,523.653 

.Australia  . . 

2.6*’2,*n2 

2.607, 

!  1,420.0S1 

1,. 308, 0751 

3,916,108 

Canada 

rnitml 

93.5,704 

1.597,177 

14.884 

52,373 

9.50,.588 

1,649,550 

States 

J  OftR.OOO 

«.7r»1 .0«6 

1.. 384.1 13 

1,301.141 

S.tio.iy! 

8.0.53.127 

.T.anan 

Othar  Conn- 

1,167,309 

1.221 ,2i^2j 

99,107 

91,973 

1. 266.416 

1,313,205 

tries 

1.340.069 

1.461,1311 

2.457.886 

2,754,924] 

3.707.Oa.5 

4.216.055 

Totals  . .  1 

18,729,750 

24,776.393| 

5/)04,194 

5,895,.30,5| 

21,233,944 

30,671,698 

*.Sep*  ami  t  notes  under  preceding  Table. 
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Among  tin*  otlier  counti’ios  exporting  goods  to  New 
Zealand  may  be  mentioned  the  I'’iji  islands  and  Java,  which 
i:ountri«“s  together  supplied  sugar  to  the  value  of  over 
£1,0(10, CKX),  India  supplying  hessians  and  scrim,  sacks  and 
packs  (alx)ut  £519, (K}<}),  and  Ceylon,  whence  tea  was  imported 
■to  the  approximate  value  of  £300.000. 

CxiTEi)  Kixouo.m’s  Su.vuk. 

The  following  table  shows  the  percentage  share  of  each 
of  the  chief  competing  countries  in  the  imjiort  trade  of 
Xew  Zealand  in  each  of  the  vears  1918  and  1919:  — 


Countrifs. 

Cuiiiia  titive. 

Xi)ii-r<mii>''titive. 

Tot.il. 

liHS. 

1919. 

1918. 

1919. 

1918.  1919. 

I 

% 

U 

o 

“o  % 

United  Kinfidom. 

45-8 

45-0 

2‘':t 

e°« 

:}5“9  37  •«  ; 

Australia  ..i 

14-0 

10-5 

2.'>  •  8 

22' 2 

16-7  12-8  ! 

Canada  .. 

5-(l 

«-4 

o:{ 

0-9 

3-9  5-4 

United  States  ..' 

21-8 

27'2 

25-1 

22-0 

22-6  26-2 

Japan  ..  ..| 

8-2 

50 

1-8 

1.5 

5-2  4-3 

Other  Countries  ^ 

7-2 

5-9 

44-7 

48-8 

15-7  13-7 

1" 

1 

lUOO 

100-0 

100-0 

KKI-O 

100-0  100-0 

The  share  of 

the  1 

nited  Kingdom 

III  the 

total  trade  in  i 

competitive  imports  in  1919  was  45  per  cent.,  a  figure 
practically  the  same  as  that  ri“Cor(h'd  for  1918.  A  (hx’line, 
however,  is  apparent  from  the  corrt^sponding  share  of  07-l 
per  cent,  in  1914.  The  .share  of  the  ITiUchI  States  of  America 
continues  on  the  upward  grade,  while  a  slight  falling  off  is 
recorded  for  Jajian.  While  the  decline  in  trade  from  the 
Unit«*d  Kingdom  must  be  regarded  as  .serious,  there  can 
l>e  no  question  that  under  all  the  circumstances  it  might 
have  biH'ii  considerably  greater  than  it  has  be«*n.  The  most 
imjwrtant  .sections  of  inqiorts  into  New  Zealand  are  textile.s 
and  textile  goods  and  metals  and  machinery.  In  textiles 
and  textile  goods  the  United  Kingdom’s  share  of  the  trade 
has  declined  from  80  jier  cent,  to  02  per  cent.,  in  metal 
manufactures  from  76  p«*r  cent,  to  50  per  cent.,  and  in 
inat'hinery  from  59  pt*r  cent,  to  25  per  cent. 

An  examination  of  the  details  of  imports  uiuh'r  tliese 
headings  gives  a  good  deal  of  ground  for  optimism  regarding 
the  jiossihilities  of  iwovery  of  British  trade.  While  there 
are  weaknesses  evident  in  certain  classes  of  goods.  weaknes.ses 
many  of  which  existed  before  the  war,  tin*  increase  in  foreign 
trade  in  the  main  has  binm  spread  over  most  of  the  import 
lin<‘s  and  is  a  natural  increase  due  to  the  inability  of  Briti.sh 
maiuifacturers  to  supply  goods.  This  being  so.  it  should  be 
possible  for  British  firms  to  laxover  irround  rapidly  once 
given  the  opjmrtunity  of  making  satisfactory  deliveries. 

Looking  at  the  position  generally,  there  is  cause  for  a 
good  deal  of  satisfaction,  first,  that  the  Position  at  present 
is  no  worse,  and  next,  that  the  possibilities  of  recovery  are 
s<»  great.  As  is  pointed  out  elsewhere  in  this  Report,  how¬ 
ever,  active  endeavours  will  have  to  be  made  to  effect  that 
recovery,  and  T  believe  that,  when  opportunity  offers,  that 
endeavour  will  be  made. 

T1{.\DTNT,  METHODS. 

It  may  be  taken  to  be  true  that  prior  to  the  war  a 
pood  deal  of  the  trade  between  the  United  Kingdom 
imd  New  Zealand  had  beeome  “  routine  ”  trade,  that  is, 
that  orders  for  certain  lines  were  repeated  from  time  to 
time  as  might  be  necessary  without  much  thought  on 
the  part  of  the  buyer  as  to  the  possibility  of  securing 
corresponding  poods  at  erpial  prices  from  other  sourct't>. 
Since  the  war,  however,  buyers  have  been  forced  to  look 
for  other  sources  of  supply!  Many  of  the  goods  which 
have  been  introduced  since  the  war  have  been  unsatis¬ 
factory,  and  some  of  the  methods  of  foreign  competitors 
have  been  unacceptable.  Many  of  the  goods  which  have 
been  imported  from  other  sources  have,  however,  proved 
satisfactory,  and  even  in  the  case  of  goods  which  were 
originally  unsatisfactory  considerable  improvement  has 
been  shown;  in  short,  the  channel  of  trade  to  New 
Zealand  has  suffered  by  diversion  in  certain  respects, 
with  the  result  that  the  United  Kingdom  position  on 
the  market  is  not  as  strong  as  it  fonnerly  was.  On  the 
other  hand,  the  preference  of  New  Zealand  buyers  for 
British  goo(1s,  if  it  has  changed  at  all  , has  strengthened. 
It  will  not  be  sufficient,  however,  to  rely  on  the  strength¬ 
ening  of  this  preference  for  British  goods  to  effect  an 
entire  recovery  of  British  trade  with  New  Zealand. 

Prior  to  the  war,  for  the  reasons  stated,  active  organi¬ 
sation  in  this  market  on  the  part  of  British  manufac¬ 
turers  was  probably  not  as  necessary  as  it  was  in  the  case 
of  foreign  firms.  The  position  during  the  war  has 
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changed  so  materially,  however,  that  a  very 
oigamsation  will  now  be  necessary  if  United  Kiiiado^ 
manufacturer.s  are  to  recover  ground  which  has^bei.^ 
lost.  There  are  indications  that  many  manufacture 
are  fully  realising  this  necessity,  and  h  is  to  he  hopfj 
that  Ijefore  very  long  they  will  be  able  tt.  carry  tCir 
ideas  into  practice.  ITiiuarily,  Mr.  Dalton  considers 
that  the  greatest  need  will  be  found  to  be  a  more  aetiv' 
personal  touch  with  the  market.  There  may  not  be  an 
reason  why  the  main  channels  of  trade  shouTd  be  alters 
but  that  manufacturers  should  be  in  a  position  to  hau 
first-hand  knowledge  of  conditions,  and  also  to  hav- 
representing  them  agents  whose  prime  interest  istosf 
the  goods  of  particular  firms.  In  some  trades  buyers  vri 
naturally  revert  to  British  sources  of  supply  as" soon*, 
they  find  that  their  demands  can  be  met.  "in  others  i; 
is  to  b(*  feared  that  new  sources  of  supply  discoverei 
sinci-  the  war  will  retain  their  hold  unless  "active  stew 
are  taken  by  British  manufacturers  to  re-introduce thei: 
g(X)ds.  There  is  a  third  class  of  goods,  that  is  goodv 
now  manufactured  in  the  United  Kingdom  on  a  greater 
scale,  which  were  practically  unknown  in  New  Zealami 
prior  to  the  war,  in  which  even  greater  activities  willb- 
required  if  foreign  goods,  strongly  established  hereprio 
to  the  war.  are  to  be  n  inovecl  from  their  pre-eminent 
position.  In  previous  reports  Mr.  Dalton  has  stated 
that  he  believes  that  the  accredited  agent  of  the  manu 
facturer  working  on  commission  provides  the  best  means 
of  introducing  goods.  In  view  of  the  changt«  which 
have  taken  place  during  the  war,  he  is  more  than  ever 
convinced  that  personal  representation  of  manufacturen 
is  necessary. 

Agents. 

.\gents  of  British  manufacturers,  during  the  last  few 
years,  have  been  working  under  very  great  difficulties, 
and  it  is  questionable  whether  their  difficulties  are  now 
any  less  than  they  have  been.  Mr.  Dalton  gives  the  fol¬ 
lowing  inU*resting  appreciation  of  the  agent’s  position: 

It  says  a  great  deal  for  many  of  the  agent.s  in  this  country 
that  during  the  war,  and  since  the  war,  they  have  remained 
loyal,  in  the  main,  to  their  British  principals.  Opportuni¬ 
ties  have  by  no  means  been  wanting  by  m  liich  agents  here 
could  have  taken  up  goods  of  foreign  niamifacture  and  could 
have  made  very  considerable  proht.s,  and  1  have  been  sur¬ 
prised  at  the  nunil)«-r  of  case's  in  which  agents  have  refused 
to  take  advantage  of  such  opportunities,  preferring  to  wait 
until  their  Briti.sh  jrrincipals  have  been  in  a  position  to  gire 
•lelivery  of  goods.  I  should  not  like  to  suggest,  in  all  cases, 
that  manufacturers  should  show  their  appreciation  by 
aetual  remuneration,  but  I  would  strongly  urge  manufac¬ 
turers  to  realise  that  this  has  been  the  jrosition  and,  in 
future,  to  reciprocate  in  their  treatment  of  their  agent- 
for  the  loyalty  which  those  agents  have  .shown  during  a  very 
difficult  period.  In  cases  where  agents  are  personally  known 
to  tlieir  principals,  I  have  found  that  there  has  been  an 
iiiulerstandiiig  of  the  actual  position,  hut  in  many  case'  | 
agents  are  unknown,  except  by  corresjwndence,  to  their 
principals.  In  those  eases  there  is,  in  the  minds  of  manu¬ 
facturers.  a  feeling  that  the  agent  has  only  his  own  purpose 
to  .serve  in  carrying  their  goods,  and  they  fail  to  realise 
that  he  is  the  employee  of  the  manufartiiror,  serving,  at  the 
same  time,  his  own  ends  and  those  of  In's  principal.  Since 
my  return  to  Xew  Zealand  I  have  come  across  numbers  of 
<‘ases  in  w  Inch  agents  have  toured  the  whole  of  the  Dominion 
soliciting  business  and  have  received  large  orders,  of  which 
prohahlv  only  one-tenth  were  actually  accepted.  While  it 
is  admitted  that  this  state  of  affairs  must  he  unavoidable 
under  present  conditions,  it  .should  he  clear  in  the  minds  of 
manufaeturors  that  the  agent  has  bcM’n  incurring  as  mucli 
expense  in  time  and  trouble  as  would  have  been  necessary  in 
pre-war  years  in  return  for  a  very  small  percentage  of  the 
commission  which  he  would  formerly  have  received.  I” 
some  eases  I  have  known  the  agent’s  journey  through 
Zealand  to  have  been  carried  out  at  an  actual  loss  ^ 
agent.  At  the  present  time  it  does  not  matter  much  o 
manufacturers  whether  they  receive  large  orders  from  -  o 
Zealand  or  not,  hut  when  the  time  of  depression  comes ' 
will  matter  to  them  very  considerably  that  their  apw , 
during  the  war  period,  have  maintained  an  interest  in  M 
nroods.  and  I  contend  that,  this  heine  so.  the  agent  w 
known  to  his  principal  to  be  loyal  and  active  in  raaintainin  n 
the  principal’s  name  here,  .should  he  given  generous  ci 

ment  in  return  'for  his  activities.  Complaints  here  on 
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.ubject  have  been  very  many,  and  it  has  been  very  difficult 
•ii  convince  agents  that  the  difficulties  to  be  met  with  at 
home  by  manufacturers  were  so  great  that  in  a  considerable 
number  of  cases  no  better  treatment  could  have  been  given, 
tuit  I  am  convinced  that  in  a  number  of  cases  manufacturers 
Imve  lost  sight  of  the  interests  of  their  agents  in  the  wave  i 
of  prosperity  which  has  come  to  them  since  the  war.  When 
ihe  time  comes  for  these  manufacturers  to  want  as  much  trade 
jjiey  can  secure  in  New'  Zealand,  they  will,  I  feel  sure, 
'cilise  that  their  attitude  towards  their  agents  in  the  past 
rosperous  time  was  a  wrong  one. 

money  and  exchange  in  OCTOBER. 

The  Bank  Rate  remained  unaltered  at  7  j)er  cent.,  I 
with  the  Banks  Deposit  Rate  and  the  Discount  Houses  j 
fall  Rate  at  5  per  cent.,  the  Discount  Houses  Notice 
Fate  at  51  per  cent.,  and  the  Treasury  Rill  Rate  at  6|  j 
j)»r  cent.  Other  rates  were : — 

Oct.  8th.  Oct.  15th.  Oct.  22nd.  Oct.  29th 
gjakBills,  3  months  ..  0^ 

Fine  Trade  Bills,  3  months  T-J  7-|  T-J  T-J  . 

c|»rt  Loans  ..  . .  Sj  oj  5-J  .5}  -^ 

Div  to  Day  I.K)ans  . .  4-5  4^5  3-5  4J-5 

Uepayments  to  the  Bank  of  England  and  non-renewal 
of  Treasury  Bills  counteracted  each  other  in  their  effect 
on  th«  market  in  the  first  week,  while  in  the  second  i 
week  money  was  plentiful  “though  the  state  of  the 
ommodity  markets  at  home  and  abroad,  failures  in 
.Amsterdam,  trouble  in  Mincing  Lane,  a  limited  mora- 
•irium  in  Cuba,  and  general  reports  of  big  strn’ks  and 
saleable  goods  did  not  stimulate  the  demand  for  bills.” 
■‘Economist,”  lOth  October).  The  outbreak  of  the  coal  ; 
•trike  heavily  reduced  tlie  demtmd  for  credit  and  dis- 
ouraged  the  purchase  of  commercial  bills.  As  the  table  ! 
•noire,  day-to-day  money  was  abundant,  lenders  pre- 
krrinj? short  commitmenls.  Afterwards  rates  hardened  i 
.iiuewhat,  demand  being  in  closer  relation  to  supply. 
.\part  from  the  influence  of  the  coal  dispute  the  Stock 
Exchange  was  affected  by  French  selling  of  Govem- 
menl.  Oil,  South  African,  and  other  stocks  for  re-in-  i 
estment  in  the  forthcoming  French  loan.  The  need  of 
noneyfor  trade  purp'>ses  also  caused  mueii  selling.  The 
«ue  of  £15,000,000  Local  Loans  3  per  cent,  stock  at 
■iOm  the  early  part  of  the  month  temporarily  depressed 
dl-edged  securities:  70  per  cent,  of  the  issue  was  left  I 
fflthe  hands  of  the  underwriters,  a  result  which  was  | 
not  regarded  as  bad  in  the  light  of  the  economic  situa-  j 
tion  produced  by  the  strike.  The  closing  price  of  five  1 
[ler  cent.  W^ar  Loan  on  .30th  Seiitember  was  84f — I  j 

ind  on  4th  October  it  was  84  J — 85;  then  it  reacted  to 
f  on  7th  October,  and  on  the  eve  of  the  strike  it  ' 
had  recovered  to  84  ^ M'ith  the  strke  industrials  i 
"■ere  depressed,  and  money  flowed,  therefore,  to  gilt- 
dned  stocks,  so  that  on  25th  October,  on  the  opening  i 
of  the  second  week  of  the  strike.  War  Loan  was  again 
at  fdj — 8.5.  New  capital  issues  in  October  amounted  I 
‘0  £26,723,000,  of  which  loans  to  British  and  Colonial 
'lovemments  and  British  municiyial  authorities  | 

M'counted  for  £7,315,000.  j 

The  N.ationai,  Debt.  ! 

The  following  table,  extracted  from  the  “  Economist,”  j 
■hoffgthe  movement  of  the  floating  and  total  debt  during  i 
'he month;  an  official  return  gave  the  estimated  dead-  j 
"dght  debt  on  31st  March,  1020,  as  £7,835,0,30,000,  and  j 
:he total  debt  a.s  £7.881,893,000:—  ! 


SPECIAL  ARTICLES— 

tion,  however,  on  this  account,  in  the  figures  for  Total 
Debt.  Temporary  Advances  on  23rd  October  were 
£59,750.000  due  to  the  Bank  of  England,  all  advanced 
during  the  month,  and  £182,514,000  advanced  by  Public 
Departments  (an  increase  of  £39,400,000  in  the  month). 
'I'he  total  amount  of  receipts  from  Treasury  Bonds 
between  1st  April  and  23rd  October,  1920,  was 
l'll,034,0t)0,  and  the  net  excess  of  receipts  from  War 
Savings  Certificates  over  repayments  was  £1,700,000. 
The  present  series  of  Treasury-  Bonds  is  now  closed  and 
a  new  series  will  be  issued  iti  November.  The  British 
portion  of  the  Anglo-Frencdi  Loan  from  the  United 
States,  which  stood  iii  our  books  at  £50,820,000,  was 
repaid  during  October  at  a  total  cost  of  £58,000,000. 

Note  Circulation. 


The  following  table  shows  the  movements  of  the  active 
note  circulation  and  of  coin  and  bullion  in  the  Bank  of 
England : — 


Curn-ncy 

Bank  of 
Englaml 

Total 

Coin  and 
Bullion  in 
Bank  of 

Notes. 

Notes.* 

Notes. 

England. 

31st  December,  1919. 

.  ;156.152 

In  thousands  of  £8. 

87, .3.50  443,.502 

91,342  ) 

6th  October,  1920  . 

.  3.56, 176t 

109,054 

465,2.30 

123,195  ) 

1.3th  October,  1920  . 

.  :j.5G,477t 

108,373 

464, .8.50 

123,154 

20th  October,  1920  . 

.  355,904t 

108, .304 

464,208 

123,148 

27th  October,  1920  . 

.  :355,872t 

108,839 

464,711 

123,199 

*  I^ess  notes  in  Currency  Notes  Account. 

t  Including  noU'S  called  in,  but  not  vet  cancelled  :  £3,229,  479 
on  October  Oth  ;  £3,171,347  on  October  ikh  ;  £3,109,009  on  October 
20th  ;  and  £3,075,926  on  October  27th. 

Since  29th  September  the  total  note  circulation 
increased  by  £2,125,000,  while  the  coin  and  bullion  in 
the  Bank  rose  by  £84,000.  With  regard  to  the  Banking 
Department  of  the  Bank  the  following  figures  are  of 
interest: — 

Increast'  (+) 

ijH'pt.  29th.  Oct.  27th.  or  Decrease  (  —  ) 
£1,000  £1,000. 

(Jovemment  Securities  . .  2l,8H8  64,518  -|-  42,6,30 

Other  Securities  ..  ..  109.313  76,061  —  33,252 

(Jovemment  Deposits  ..  16,1.39  16,421  +  282 

Other  IX'posits  ..  ..  111,027  120,557  9,530 

The  increase  in  Government  securities  coincides  with 
the  renewal  of  borrowing  from  the  Rank  on  Ways  and 
Means  after  the  end  of  the  quarter.  The  proportion  of 
reserve  to  liabilities  fell  from  11^  per  cent,  on  29th 
September  to  lOi  per  cent  on  27th  October. 

.Joint-Stock  Banks. 

The  “  Economist  ”  for  23rd  October  published  its 
usual  review  of  banking  for  the  period  to  30th  June, 
from  which  the  following  particulars  are  extracted  re¬ 
garding  the  twelve  leading  English  banks  or  banking 
groups : — 


On  30th  .Tune. 

Liabilities — 

1914. 

1918. 

£ 

1919. 

millions. 

1920. 

Capital  and  Reserves 
Ace<*ptances  and  En¬ 

70-6 

76*3 

95*5 

118*0 

dorsements 

Deposits,  Undivided 

.37-6 

42*0 

62*1 

87*8 

Profits,  etc. 

7.51  *0 

1.3.55*7 

1761*0 

1867*4 

Total  . . 

Assets — 

Cash  in  hand  and  at 

8.59*2 

1474*0 

1919*5 

207.3*2 

Bank 

116*7 

256*9 

341*2 

.300*9 

Investments  . . 
Discounts,  Ix>ans  and 
Advances,  including 
Monev  at  Call  and 

115*4 

•299*8 

.340*2 

385*2 

Total 

Tivasury  Temporary  Floating  Total 
Bills.  Advances.  'Debt.  Djbt. 

In  millions  of  £. 

im  March,  1920  ..  1,107  205  1..312  7,882 

W  September.  1920  1,139  143  1,282  7,799 

wi  October,  1920  ..  1,079  211  1,290  7.808 

Jwk  October.  1920  . .  1,072  248  1,320  7,786 

^  October,  1920  . .  1,076  242  1,318  7.781 

wa  October,  1920  . .  1,085  241  1,326 

The  figures  s|iown  above  with  regard  to  Treasury  Bills  j 
'ifier  from  those  given  in  previous  monthly  articles  in 
tow  they  give  the  gross  total  of  Treasury  Bills  issued  | 
'aduding  thrjse  Eabout  €49,000,000  sterling)  held  as 
bilateral  for  loans  payable  abroad ;  there  is  no  duplica- 


Short  Notice 

Cover  for  Acceptances, 

573*6 

8()1  *8 

1163*4 

1281*5 

Premises,  and  Sun¬ 
dries 

53*5 

.55*5 

74*7 

105*6 

Total  . . 

8.59*2 

1474*0 

1919*5 

207.3*2 

The  increase  of  deposits  from  the  middle  of  1014  to 
the  middle  of  1918  was  80  5  per  cent. ;  to  the  middle  of 
1919  it  was  134-6  per  cent. ;  and  to  the  middle  of  1920 
it  wais  148  6  per  cent.  The  increase  of  banking  credit 
has  continued,  but  it  is  known  that  accommodation  has 
been  rationed  so  that  industrial  requirements  have  been 
favoured,  and  speculative  borrowings  have  been 
lepreesed.  The  extension  of  credit  may  thus  be  assumed 
to  have  been  much  less  than  the  demand  for  it. 
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Foreign  Exchanges. 

The  following  table  shows  the  movements  of  the  prin¬ 
cipal  foreign  exchanges  on  London.  The  New  York 
quotation  is  the  weekly  average  price  lor  cable  transfers, 
and  the  other  quotations  are  the  weekly  averages  of  the 
mean  of  the  daily  quotations;  all  juirticulais  are  taken 
from  the  “  Times  — 


Week  Kndiu?. 


Place.  Par. 

New  York — 

(»ot.  9th. 

Oct.  Kith. 

0<-t.  23nl. 

Oct.  30tl». 

4'S(iG$  =  £l 
Paris-- 

3-500 

3-480 

3-44.5 

3-408 

2j'2215frs.  =  £l 
Biusstds  — 

52 -.-{75 

.53-194 

.52-982 

.54 -.328 

2.>*22!5frs.  =  £l 
Italy — 

49-731 

.50-4.51 

.50-:t0.5 

51  -  .34.5 

■2.5-2215  lire  =  £1 
Madrid — 

87-438 

88-21 

90-77! 

<.‘2-029 

25-2215  ix;s.  =  £l 
Holland — 

23-804 

-24-18 

24-25 

24-871 

12-1071  gul.  =  £l 
Berlin — 

11-2.58 

n  -275 

11-17<> 

11-3.57 

20  -  PJ  inks.  =  £1 
Christiania — 

219-0 

230-0 

241-1-2.5 

2.53 -9t; 

lH-1.59  kr.  =  £l 
t^ttxikholm — 

25 -002 

25-:{.53 

25-024 

25-4.53 

18-159  kr.  =  £l 
Cojx  nhagen  — 

17-5.59 

17-721 

17-488 

18-493 

18-159  kr.=£l 
Switzerland  — 

24-913 

24-97.5 

24-74 

25-209 

25-2215  frs.=£l 
Buenos  Aires — 

21-837 

21  -875 

21-77 

22-1 

47 -.584.=  !  dol. 

56-927 

50-791 

55  -708 

55-219 

Compaiing  the  beginning  and  the  end  of  the  month 
all  the  exchanges  moved  in  our  favour  except  New  York. 
The  recovery  in  the  case  of  the  Spanish  exchange  is 
noteworthy;  it  is  probably  to  some  extent  due  to  the 
reduction  in  the  purchases  of  iron  ore  owing  to  the 
shutting  down  of  furnact'G  on  account  of  the  coal  strike. 
On  the  whole  the  effect  of  the  coal  strike  on  the  ex¬ 
changes  has  been  much  less  than  was  feared,  i)artly,  no 
doubt,  because  there  were  enough  stocks  of  goods  in 
hand,  and  such  stoppage  of  manufacture  as  there  was 
had  not  yet  had  time  to  effect  our  expoit  trade,  and 
parth'  because  there  wais  a  general  expectation  that  th<‘ 
die])ute  must  be  comf)romised  at  au  early  dat(‘.  The 
weakness  of  Italian  exchange  is  disturbing,  and  in  its 
issue  of  0th  October  the  “  rommercial  and  Financial 
Chronicle  ”  of  New  Y'ork  attributed  it  to  “  tin*  enormous 
over-supply  of  bills  in  the  face  of  a  restricted  demand. 
Notwithstanding  the  fact  that  the  Italian  Institute  tem¬ 
porarily  witluirew  from  the  market  as  a  seller  of  lire 
exchange,  there  seemed  for  a  while  to  be  a  veritable 
floo<l  of  Italian  bills  forthcoming.”  Phe  In\estment 
Bankers’  Association  of  America,  at  ihs  annual  con¬ 
vention  on  4th  October,  drew  attention  to  the  success¬ 
ful  flotation  in  the  United  States  of  loans  for  h’rance, 
Switzerland,  Belgium,  and  Norway,  as  well  as  to  the 
purchase  of  ffM'eign  municipal  and  Oovernment  internal 
loans.  This  continued  readiiu'ss  of  the  .\merican  in¬ 
venting  public  to])urchas(*  foreign  obligations  and  shares 
mist  tend  to  have  a  favourable  influence  on  the  ex¬ 
changes  between  New  York  and  Europe. 

FiXCHANGES  IN  1’Ei!(  KNTAGKS  OK  OoED  PAIUTV. 

'I’lie  following  tabu's,  in  continuation  of  those  given 
in  the  “  Journal  ”  of  7th  October,  show  the  move¬ 
ments  of  the  leading  rates  of  exchange,  calculated  in 
percentages  of  gold  parity'  (ndative  value  of  the  foreign 
currency  to  that  of  the  country  where  quotation  is 
made) :  — 


Nfm  York  on  ; 
T.ondon.  Paris. 

Rome. 

Ainstenlam. 

7th  October  . . 

..  71-87 

34  -  46 

20-1.3 

77-12 

14th  October 

..  7!-5() 

:t.3-84 

20-40 

76-81 

21st  October  . . 

..  70-48 

.33-48 

20-28 

76 -.50 

28th  October 

..  71-10 

32 -!M) 

19-37 

75-41 

London  on  : 
Rome.  Amsterdain. 

Stoekholm.  Switzed.and 

7th  Octob*-r  . . 

..  28-0.3 

107-48 

103-36 

115-17 

1 4th  Octolier 

..  28-42 

107-29 

102-19 

115-17 

21at  October  . . 

..  27-.% 

108-00 

103 -.30 

11.5 -.54 

28th  October 

.  27-12 

106-16 

101 -.31 

114-2.3 

Paris  on  : 
London.  Amsterdam. 

Stor  kholni.  Switzi-rland 

7th  tictober  . . 

..  207-88 

223-21 

215-64 

239-75 

I4th  October 

..  211-11 

226-09 

216-00 

243-00 

2lst  October  . . 

..  210-91 

228-01 

217-98 

243-7.5 

28th  October 

..  216-62 

229  -9.3 

220 -.32 

248 -50 

SPECIAL  ARnCLES  — continued. 


(toli>  and  Silver. 

Movements  in  the  price  of  gold  and  silver,  per  ounce 
tine,  have  been  as  follows: — 

(told.  Si  ver. 

Ca.'^h.  Fore-airi 


1 

|K‘r  oz. 

]X‘r  oz 

s.  d. 

d. 

8th  OetobiT 

117  0 

56  i 

15th  October 

118  0 

5.3  s 

22nd  October 

119  (i 

.52;' 

29th  Octolx-r 

118  1 

52j 

It  is  deserving  of  notice  that  substantial  amounts  of 
I  gold  have  been  shifified  from  India  to  Japan.  Messrs 
j  Samuel  Montagu  and  Co.  observe  that  the  ”  extreuiek 
large  remittances  of  silver  to  China  the  last  year  ot 
i  so  were  not  only  owing  to  the  replacement  of  the  silver 
shipments  made  during  the  war  from  that  quarter  to 
I  Imiia  for  coinage,  but  also  to  the  ill  odour  into  which 
paper  money  had  fallen  as  a  result  of  the  Itussiau 
!  debacle.  This  distrust  of  notes  still  continues  in  the 
!  interior  of  Asia,  and  it  may,  therefore,  be  taken  for 
\  granted  that  China  is  tor  a  while  in  a  position  to  im. 

port  and  retain,  or  to  consign  into  the  interior,  more 
i  '•ilvei  than  in  the  fiast — perhajis  even  oO.tKXJ.tKJO  or 
'  t)(),O(K),0rXi  ounces  per  annum.  'I’liis  accounts  for  the 

ease  with  which  China  has  continued  to  take  the  metal 
It  is  stah'd  that  tin*  imports  of  silver  into  (Jiina  have 
amounted  to  nearly  52  ()(H),<H)()  ounces  between  the 
beginning  of  lanuary  and  the  end  of  .\uguKt  this  year.” 
Owing  to  trade  causes,  the  partial  failure  of  the  rnoii- 
I  -'fKin.  and  the  collapse  of  the  Indian  exchange,  the 
price  of  silver  fell  to  ffOAd.  per  oum-t*  fine  on  19th 
October;  on  17th  September  it  was  CiDd.  On  28th 
October  the  nqiee  exchange  was  Is.  7^^d.-  Is.  7Jd.,  a 
tall  of  2,*.i d.  lo2]d.,in  the  month.  Particulars  of  the 
Indian  pajur  currency  are  as  follows: — 

:Wlth  Sejitenilx  r  22nd  CcloU- 
In  iao?  of  linpee.x. 


Notes  in  Circulation 

Pa'servc  ; — 

15,7(i3 

1.5,88(1 

Silver  Coin  and  Bullion  in  India  . . 

.5,806 

n.siMi 

<  Sold  Coin  and  Bullion  in  India 

3,61.5 

2.:578 

Securities  (Indian  (Sovemment ). . 

4,714 

6, SOT 

S<‘curiti-s  (British  (Sovemment) 

1,628 

8:1.5 

Percentai'e  of  metallic  reserve 

.59-7 

.51-9 

In  the  course  of  the  month  the  gold  and  sterling hohl- 
iiigs  Mere  revalued  on  the  basis  of  IJ.s. 10  =  4:1,  and  the 
deficiency  made  good  by  an  increase  in  the  Indian 
'  securitiris. 

Note  Circklation  in  Leading  Countries. 

,  The  general  situation  in  note  circulation  is  shown 


End 

End 

End 

T, a tost 
Date 

I).-c.  1913. 

Dee.  1918. 

The.  1919. 

1920. 

£ 

f 

e 

£ 

million. 

million. 

million. 

million. 

I'nited  Kinitdom — 
Bank  of  England  . . 

29-6 

7(t-2 

87-4 

108-8 

Cnrn-ncy  \ot<‘s 

— 

.123-2 

3.5(i-2 

:i.55-9* 

France — 

Bank  of  France  . . 

228  -.5 

1,210-0 

1,491  -0 

l,.563-4 

Italy — 

Treasury  Notes 

20-0 

8.5-0 

90-8 

90 -.8 

Bank  Notes 

91  -3 

470-0 

(5.51  -3 

71S-2 

fSermany — 

InifK-rial  Bank 

127 -.5 

l,0!*0-9 

1,7.55-2 

3,0.54  •(> 

I.,oan  Bureau  Notes 

— 

497-0 

(573-2 

6.5(5 -9 

Austria — 

Austro-  Hunga  rian 
Bank 

103-9 

1,482-8 

2.270-1 

2,9;m-0 

United  States — 
Federal  Ib'scrve 
Notes 

.548  - 1 

(.->2-8 

6(5-67 

Other  PaiH'r  Currei’cv  .536-4 

435-2 

374-1 

.3(58-1 

Di'nmark — 

National  Bank 

8-4 

2.5-0 

27-2 

.31-1 

Sweden— 

Bank  of  Sweden  . . 

13-0 

4.5-2 

41  -5 

.39-8 

Norw-ay — 

Bank  of  Norway  . . 

(5-0 

24-2 

25-2 

2(5-6 

Hollaml  — 

Netherlands  Bank 

2(5-1 

,89-1 

.86-1 

S8-1 

SjMiin — 

Bank  of  Sgain 

77-3 

133-4 

1.54-3 

1(58-2 

Switzerland — 

Swiss  National  Bank 

12-6 

.39-0 

41-4 

.37-8 

.lapan — 

Bank  of  .lapan 

43-7 

117-2 

159-3 

106-4 

*  Inf'ludes  notes  failed  in,  but  not  yet  cancelled. 
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Notes  on  Trade. 

[ll  At/e  (very  care  i.s  exercixol  to  ensure  the  accuiacy  of 
any  explanatory  articles  or  notes  relatiny  to  Acts,  lieyula- 
tions  Orders,  etc.,  publishcil  in  the.  “Journal,”  it  must  be 
^julerstood  that  such  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quotid  as  authoritative 
legal  interpretations  of  the  text  of  the  documents  them- 
telves.] 

secondary  industries  of  new  ZEALAND 

In  a  rt'wiit  I’resideiitial  AdJivss  to  the  Duiiodiii 
Chamber  of  Commerce,  mention  waK  made  of  the. 
present  itosition  of  New  Zealand  manufacturers  with 
rgerard  to  secondary  industries.  It  was  pointed  out, 
states  H.M.  Trade  Commistsioner  at  Wellington,  that 
the  changed  conditions  consequent  upon  the  war  have 
enormously  increased  the  landed  cost  of  imported  goods. 
•Is  a  result,  the  position  of  New  Zealand  manufactures 
has  been  improved  to  a  considerable  extent,  and  in 
those  industries  particularly,  which  are  complementary 
to  the  primary  products,  or  clostdy  related  to  the 
essential  needs  of  the  Dominion,  a  further  improvement 
ma?  be  confidently  expected.  Without  such  secondary 
in(l"ustric*s  as  textile,  leather,  engineering  and  building, 
Xew  Zealand  wonld  have  been  in  a  bad  position  during 
the  past  six  yeans. 

Mention  was  also  made  of  the  necessity  for  improved 
transport  facilitii's  before  the  demand  for  increased 
production  can  be  adequately  met.  Owing  to  the 
isolated  position  of  New  Zealand,  the  economic  position 
of  the  Dominion  is  peculiarly  sensitive  to  any  change  in 
transport  conditions.  The  decrease  in  shipping,  the 
sliortage  of  rolling  stock  and  the  scarcity  of  transport 
lal'Our  have,  it  was  stated,  affected  the  country  as 
seriously  tis  the  shortage  of  goods. 

"ADVANCE ”  CLAUSE  IN  CONTRACTS  WITH 
FIRMS  IN  CHINA. 

At  ii  nicfting  of  British  merchants  and  manufacturers 
representatives  held  in  Shangliai,  the  question  of  the 
"advance  ”  clause  in  contracts,  more  especially  those 
for  the  sup[)ly  of  nmcliinery,  uiuh  i'  which  manufacturers 
reserve  to  themsehes  the  right  to  advance  their  prices 
pro  rata  to  compensate  lor  any  advance  in  i)roducing 
costs,  was  discussed. 

The  UKHning,  states  the  Acting  Commei'cial  Coun- 
sillor  at  Shanghai,  was  fully  representative  of  Jiritish 
firms  interested  in  the  engineering  and  machinery  trades 
and  of  British  manufacturers  having  direct  representa¬ 
tion  in  Shanghai.  The  diseuesion  showed  that  there  was 
not  in  reality  any  great  divergence  between  the  view¬ 
points  of  mtuchant  and  manufacturer.  The  merchants- 
recognised  that  owing  to  the  ditlicult  labour  situation 
in  the  United  Kingdom  if  was  hopelet»>  to  expect  that  a 
tniiDufacturer  conld  in  all  cases  bind  himsedf  down  to 
deliver  machinery  many  months  ahead  at  a  definite 
price,  whilst  the  manufacturers’  reproKentatives  were 
equally  readv'  to  admit  that  the  existence  of  an  advance 
clause'  in  contracts  was  a  serious  bar  to  trade,  and  that 
every  effort  should  be  madr*  to  dispense  with  it,  if 
possible.  It  soon  became  evident  that,  admitting  the 
nece«!ity  for  such  a  clause,  it  was  impossible  to  devise 
any  form  of  words  that  would  have  any  practical  effect 
in  removing  the  objectioins  to  its  erniiloyment,  and 
finally  the  meeting  contented  itself  with  passing  the 
following  resolution: — 

“  That  in  view  of  the  ditticulty  of  explaining  to  the 
Chinese  the  advance  clause  in  contracts,  this  meeting 
of  manufacturers’  representatives  and  merchants 
deplores  the  necessity  for  its  existence,  and  earnestly 
recommends  that  in  the  interests  of  Ifritish  overseas 
trade  it  be  withdrawn  at  the  earliest  possible  moment. 

“  This  meeting  further  strongly  rec'cmmends  that 
as  long  as  the  clause  remains  necessary  it  should  be 
*nade  as  definite  and  free  from  ambiguity  as  possible, 
and  that  where  manufacturers  find  themselves  able 
to  do  so  they  should  give  as  an  alternative  to  the 
clause  a  definite  price  even  though  such  price  be 
higher  than  the  current  quotation.” 
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FAR  EASTERN  TRADE  OF  THE  UNITED 
STATES. 

The  Eai'  Eastern  Division  of  the  United  States  Bureau 
of  T’oreign  and  Domestic  Commerce  has  issued  a 
summary  of  the  total  trade  of  Asia  and  Oceania,  which 
comprise  the  Tar  East,  with  the  United  State's  for  the 
eight  mouths  ended  August,  192U.  The  total  trade  is 
valued  at  1,870,550,213  dols.,  and  reveals  an  increase 
of  503,518,916  dols.  over  the  same  period  of  1919,  when 
the  trade  under  consideration  amounted  to  1,307,037,297 
dols. 

This  Ear  Eastern  commerce  constituted  approximately 
20  per  cent,  of  the  total  foreign  trade  of  the  United 
States  during  these  eight  months  of  1920,  as  compared 
with  17  per  cent,  in  1919.  The  United  States  exported 
merchandise  to  the  Orient  during  the  first  three  quarters 
of  the  current  year  to  the  extent  of  754,901,844  dols., 
which  represented  an  increase  of  134,712,998  dols.  over 
the  first  three  quarters  of  1919;  while  imports  from  the 
Ear  East  attained  a  value  of  1,115,654,309  dols.,  or  an 
increase  of  428,805,918  dols.  This  export  trade 
amounted  to  134  per  cent,  of  the  whole  and  the  import 
trade  to  28  per  cent. 

Of  the  Ear  Eastern  countries  receiving  these  exports 
Japan  led  in  purchasing  328,003,681  dols.’  worth  this 
year,  and  240,505,570  dols.’  worth  during  the  first  three 
quarters  of  1919.  The  smallest  amounts  went  to  the 
Dutch  East  Indies,  aggregating  34,995,550  dols.  for  the 
eight  months  of  this  year  and  36,206,200  dols.  in  1919. 

The  other  countrits,  in  the  order  of  the  value  of  their 
imports  from  the  United  States,  were  as  follows:  1920 — 
China,  96,311,017  dols.;  Australia,  73,054,230  dols.; 
British  India,  05,744,078  dols. ;  and  the  Philippine 
Islands,  01,090,101  dols.:  1919 — ^Australia,  73,488,025 
dols. :  China.  70,397,978  dols. ;  Philippine  Islands, 
52,358,017  dols. ;  and  British  India,  47,050,457  dols.  Irn- 
).orts  from  these  countries  have  shown  a  similar  tendency 
to  vary  slightly  in  the  order  of  value,  as  follows:  1920 — 
•lapan.  339,473,303  dols.;  China,  101,702,801  dols.; 
British  India,  138,101,524  dols.;  Dutch  East  Indies, 
74.670,020  dols.;  Philippine  Islands.  74,547,402  dols.; 
and  Australia,  38,308,079  dols. :  1919 — Japan. 

210,194,301  dols.:  China.  87,820,585  dols.;  British 
India,  75,135.510  dols.;  Philipjiiire  Islands,  44,540,907  I 
dols.;  Dutch  East  Indies,  41,897,874  dols.;  and 
Australia,  39,704,980  dols. 


FORMOSAN  CAMPHOR  ALLOTMENTS. 

A  report  has  been  received  from  Tokio  to  the  effect 
that  the  Camphor  Alhitments  for  the  (piarter  ending 
December,  1920,  are  as  follows  - 

Ignited  Kingdom  ...  ...  700  jnculs. 

France  ...  ...  ...  380  ,, 

United  States  ...  ...  6200  ,, 

With  regard  to  the  figures  given  for  the  United  King¬ 
dom  the  Canifihor  Monopoly  Bureau  state  that  this  is 
the  amount  of  the  United  Kingdom’s  demand. 


MARKING  OF  GOODS  FOR  CHINA, 

The  Acting  Commercial  Counsellor  at  Shanghai  points 
out  that  in  view  of  the  boycott  of  Japanese  goods  in 
China,  it  is  desirable  that  British  goods  should  bear  a 
mark  indicating  their  British  origin.  An  instance  has  been 
brought  to  his  notice  of  a  consignment  of  umbrellas  from 
London  being  mistaken  for  Jaf)anese  goods,  and 
difficulty  ax’ose,  in  consequence,  in  dispfjsing  of  them. 


MARKING  OF  GOODS  FOR  CONSTANTINOPLE. 

Misunderstandings  have  arisen  in  Constantinople  in 
recent  months  with  regard  to  the  destination  of  goods, 
and  it  is  desirable  that  British  shippers  should  endeavour 
not  to  make  u.se  of  marks  which  might  possibly  be  mis¬ 
taken  for  Government  marks.  Cast^  have  arisen  in 
which  goods  intended  for  importers  have  gone  to  tlie 
military  and  naval  avilhorities  on  account  of  the  mis¬ 
leading  character  of  their  marks.  It  is  suggested  that 
in  the  case  of  goods  bovight  already  packed  and  marked, 
the  Government  marks,  if  any,  should  he  obliterated 
and  the  packages  marked  again. 
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Exhibitions  and  Fairs. 

])OMlMONS  ToriUXC;  EXHIBITION. 

'The  organisation  of  Dominions  Touring  Exhibition 
by  the  Depai-tment  of  Overseas  rra<le  has  now  reaehed 
an  advanced  estage,  and  numerous  applications  are  being 
I’eceived,  both  for  the  ordinary  exhibition  space  and  for 
cinematograph  display.  Many  important  British  firms 
are  filming  their  works  and  piwesses  for  the  Tour,  which 
offers  display  in  150  towns  of  the  British  Thupire  for 
tl50.  The  price  of  JL'800  for  the  whole  Tour  for  a  com¬ 
plete  unit  of  showcases  (10  ft.  frontage  and  3  ft.  0  in. 
depth)  compares  mo<st  favourably  with  any  similar 
scheme. 


FORTHCOMING  FAIRS. 


UNITED  KINGDOM. 

Exhibition  of  the  British  Institute  of  Industri.^l  Art— 

217,  Knightsbridge,  S.W.7. 

International  Motor  Exhibition — 

November  4th-13th,  at  Olympia  and  the  White  City. 
Organised  by  the  Society  of  Motor  Manufacturers  and 
Traders,  Ltd.,  83,  Pall  Mall,  Ijondon,  S.W.l. 

l..AUNDRy  Trades  Exhibition — 

November  7th-24th,  at  Royal  Agricultural  Hall,  Isling¬ 
ton. 

The  Cycle  and  Motor-Cycle  Show — 

November  29th-December  4th,  at  Olympia.  Organised 
by  the  Cycle  and  Motor-Cycle  Manufacturers’  and 
Traders’  Union,  Ltd..  The  Towers,  Coventry. 

International  Advertising  Exhibition — 

White  City,  November  29th-December  4th.  Apply  to  : — 
S.  G.  Houghton.  167,  Strand,  W.C.2. 

Toy  and  Fancy  Goods  Exhibition — 

King’s  Hall,  Manchester,  January  3rd-14th.  1921. 

EmciENCY  Exhibition — 

Olympia,  February  10th-26th.  Apply  to  Organising 
Secretary,  “  Daily  Mail  ”  Efficiency  Exhibition.  130, 
Fleet  Street,  London,  E.C.4. 


OVERSEAS. 

San  Paulo  (Brazil) — 

British  Chamber  of  Commerce  Exhibition  (Gla.s.s,  Pot¬ 
tery  and  Earthenware),  October  Ist-December  1st. 
.4msteedam — 

International  Sports  Exhibition,  November  16th- 
December  5th.  Apply  to  : — .Sei'retariat  Internationale 
Sporttentoonstelling,  Paleis  Voor  Volksvlijt.  Amsterdam. 
Hanoi  (Tonkin)  Annual  Fair — 

December  lst-15th. 

.\USTEALIAN  MOTOR  ShOW — 

Sydney.  January  7th,  1921. 

Milwaukee  Shoe  Exposition — 

.Tanuarv  10th-13th,  1921.  .\ssoci.uion  of  National  Shoe 
Retailers. 

Ceylon  Motor  Show — 

Colombo.  January  22nd -29th. 

Delhi  .Motor  Show — 

February  7th. 

Peking  Indu.strial  Exhibition — 

March.  1921. 

Witswatersrand  Agriculturai.  Show  (including 
Machinery  and  Motor  Seitions) — 

March  23rd -28th. 

Brussfxs  Commercial  Fair  (International) — 

•April  4tb-20th.  .Apply  to  :  —  I'oire  Cmmnerciale  Bruxelles. 
Grand  Place  19.  Bruxelles. 

Bale  Sample  Fair  (5th  .Swiss) — 

April  16th  26th. 

-Algiers  .Agricultural  Show  and  Exiiiiution  Fair — 

Apply  to: — M.  Celestiii  Granier,  Coinini.ssaire  General, 
4,  Rue  -Mareclial  l?os<iuet.  .Mgiers. 

Ghent  International  .Architki  tub  u.  and  Buim>ing  Exhibi¬ 
tion — 

Spring.  1921. 

Buenos  Aires — 

International  Dairying  Exhihition.  May  8th  27th.  1921. 
.Apply  to: — The  Manacer,  .Argentine  Itiiral  Society. 
Sarmiento  834,  Buenos  .Aires. 

TjIma  Centenary  Cei.ebration — 

International  Trade  Exhibition,  .Tune-October.  1921. 

East  Indian  Fair — 

.September  19th  Octolier  9th.  Apply  to: — Fair  Authori¬ 
ties.  Menadostraat.  Bandoeng,  .lava,  Netherland  East 
Indies. 

TRADE  TOURS. 

Trade  Tours  are  under  organisation  by  the  Department  of 
Overseas  Trade,  as  follows  : — 

To  the  British  Dominions.  leaving  early  in  1921. 

To  South  .America  A 

To  Far  East  j-  To  follow. 

To  United  .States  ' 

Full  particulars  mav  be  had  on  application  to  the  Department 
■of  Overseas  Trade.  35.  Old  Queen  Street.  Ixindon.  S.W.l. 
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Imperial  and  Foreign 
Trade. 

BRITISH  EMPIRE. 

EGYPT. 

THE  PIANO  l.MPOPT  TBADE. 

(From,  11. M.  L'ommnciul  .igerU.) 

Cairo. 

From  the  statistics  supplied  by  the  Customs  Administra¬ 
tion  it  apiiears  that  2(50  pianos  were  imported  into  Egypt 
between  1st  January,  1920,  and  31st  July,  1920,  as  against 
33  in  the  corresjionding  period  of  1919. 

Of  these  260  jiianos,  Germany  supplied  86,  United  States 
of  America  40,  Italy  28,  United  Kingdom  11,  France  9.  and 
other  countries  86. 

Although  Germany  heads  the  list,  it  is  considered  by  the 
piano  trade  in  Egypt  that  the  United  States  of  America 
will  in  future  be  England’s  most  formidable  competitor, 
the  German  pianos  being  of  inferior  make. 

Payment  for  pianos  from  all  countries,  at  present,  is 
cash  against  documents;  the  granting  of  credit  would  cer¬ 
tainly  lead  to  enhanced  business.  British  prices  are  20  per 
cent,  higher  than  prices  of  other  countries. 

Owing  to  the  general  slump,  the  demand  for  pianos  is  onlr 
fair,  but  there  is  every  reason  to  suppose  that  an  annual 
average  of  300  pianas  can  be  maintained.  Grands,  upright 
grands,  and  baby  grands,  are  in  demand ;  selling  prices  are 
from  £'1.t0  to  £300.  There  is  si  fair  dmnand  for  iijiright 
pianos ;  selling  prices  from  £50  to  £130.  There  is  no  sale 
whatever  for  ujiright  or  cottage  pianos,  tropical  model. 

The  pros|)oct  of  extending  the  trade  in  British  pianos  is 
good,  but  it  cannot  be  too  strongly  imjiressed  on  British 
manufacturers  that  they  must  advertise  on  a  large  scale 
in  order  in  the  first  instance  to  bring  their  wares  before  the 
public.  Local  agents  should  be  given  a  definite  sum  yearly 
for  the  purpose,  and  not  he  left  to  advertise*  out  of  their 
own  pockets. 

The  geographical  iiositioii  of  Egypt,  midw.iy  Ix'tween 
East  and  West,  might  he  taken  advantage  of  by  manufac¬ 
turers,  as  orders  from  clients  in  India  and  .Aii.stralia  might 
he  met  from  the  stocks  in  Egypt  when  it  w.as  not  jiossible  to 
supply  immefli.atelv  from  England,  thus  pleasing  the 
customer  and  giving  the  firm  a  good  adverlise'iiu'iit  for  quick 
delivery. 


NEW  ZEALAND. 

ErONOMK’AL  DTSTIHBDTION  OF  HYDRO¬ 
ELECTRIC  ROWER. 

(From  the  Office  of  II. M.  Trade  Commissioner.) 

Wellingto.n. 

At  a  recent  coiifereiice  of  delegates  of  the  Hydro-Electric 
Power  Boards,  those  already  formed  and  those  proposed  to 
b’e  formed,  the  .Minister  for  Public  Works  stated  that  the 
Hydro-Electric  Power  Boards  will  constitute  a  mast  import¬ 
ant  link  in  the  hydro-eh*etri(:  dovelopmoiit  of  the  Dominion. 

It  was  pointed  out  that  at  pre.sent  prices  the  work  of  the 
Government  in  larrviiig  out  transmission  lines  to  the  main 
centres  of  distribution  will  run  to  over  .£10,(XX),000  in  the 
North  Island,  wliile  the  schemes  in  the  South  Island  will 
cost  as  much  again.  An  expenditure  approximately  equal 
in  amount  will  he  rc(|iiin'd  to  distribute  the  iwwer  to  the 
varioiLs  consumers  throughout  the  (.oiiiitry,  and  this  part  of 
the  work  will  be  undertaken  by  the  Hydro-Elei-tric  Power 
Boards. 

This  country  distribution,  it  was  stated,  is  es.soiitially  the 
function  of  a  local  authority,  especially  ch*cted  for  thi* 
purjiose.  and  having  jurisdiction  over  a  large  area,  includ¬ 
ing  both  town  and  country  ratepayers  and  consumers.  And 
it  is  with  tliis  obji'ct  that  the  Hydro-Eloetric  Power  Boards 
have  been  set  up. 

Speaking  of  the  saving  which  m  ill  result  from  the  distri¬ 
bution  of  liydro-clectric  power,  the  Minister  stated  that  the 
normal  total  eonsnmptioii  of  coal  in  New  Zealantl  is  about 
2, .500. 000  tons  per  year,  worth  over  .£6,000,000.  delivered 
into  the  Imilor  fires.  Of  this,  20  to  25  per  cent,  is  used  on 
the  raihvav.s  and  (oastal  shipping,  and  probably  another  25 
per  cent,  in  iloiiiestic  fires,  gasworks,  and  in  dirivt  heating, 
which  ran  he  done  more  economically  by  roal  fuel  than  by 
bvdro-elootrie  power,  leaving  about  one-half,  or  1.25ft,0(^ 
tons  (worth  over  £3.000.000).  which  is  directly  replaceable 
by  ehwtric  power.  In  addition,  tbo  firewood  which  can  be 
replacecl,  and  particularly  the  labour  in  getting  and  cutting 
such  wood  on  the  farm,  is  jirobahly  worth  £2.50.000  or  mor^ 

The  value  of  the  mineral  oils  (benzine,  keros<»ne.  j* . 
motor  spirit-s)  imported  mainly  from  .America,  amounted  in 
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to  Of  this,  at  least  one-half,  consisting 

(j  kerosene  for  lighting  and  kerosene  and  benzine  used  in 
stationary  engines  and  city  delivt'i y  lorries,  will  be  replaced 
j,t  a  fairly  complete  supply  of  bydro-electric  power.  The 
annual  saving  available  based  upon  the  present  fuel  con- 
.nmption  is  thus  estimated  at  over  1:3,800,000. 

The  normal  extension  of  the  industries  during  the  next 
jrevears,  and  the  general  facilities  as  soon  as  electric  power 
IS  available  in  such  directions  as  domestic  swtHjping  and 
sashing,  electro-chemical  niiinufactures  and  steel  smelting, 
limestone  crushing,  and  a  hundred  and  one  such  industries, 
will  result  in  a  gross  stiving  to  the  public  of  quite  double 
:bis  amount. 

SIERRA  LEONE. 

EOKEIGN  TRADE  IN  1919. 

(From  the  Controller  of  Customs.) 

Freetown. 

The  steady  imjjrovement  in  the  iiade  of  the  Colony  is 
nelieeable,  and  the  figures  lor  1910  are  the  highest  on 
record.  Expansion  is  evident  in  all  branches  of  trade- 
imports,  exports  and  shipping.  The  value  of  imports,  as 
well  as  that  of  exports,  shows  a  distinct  advance,  and 
although  in  these  days  of  inflated  prices  figures  of  value 
are  of  little  significance,  a  certain  interest  is  attached  to 
the  fact  that  the  aggregate  trade  of  the  Colony,  viz., 
imports,  less  specie,  and  exports  of  the  produce  and  manu- 
lactures  of  the  Colony  together  exceeded  the  aggregate  of 
1918  by  £971,999,  the  respective  totals  being:  — 


£ 

1918  .  2,869,607 

1919  .  3,841,606 


The  following  table  illustrates  the  steady  character  of  the 
expansion  of  the  overseas  trade  of  the  Colony  during  the 
put  five  years:  — 


Exports  of 
Produce  and 
Manufacture'; 

Year.  Net  imjiorts.  of  the  Colonv. 

£  £ 

1915  980,914  852,751 

1916  1,062,967  1,101,846 

1917  1,111,191  1,276,434 

1918  1,3.52,736  1,189,271 

1919  1,794,029  1,806,736 


CAfSE  OK  Dkc'ukasf.  OF  11e-Expokts. 

Reference  should  be  made  to  the  considi  rable  decrease  in  the 
v»lue  of  re-exports,  viz.,  to  £240,841  in  1919  from  £3*27,600 
in  1918.  Freetown  occupied  dtiring  the  years  of  war  a 
unique  position  as  a  distributing  centre.  The  return  of 
dipping  to  conditions  nearlv  approaching  normal  has 
qualified  this  advantage,  and  Fr('etown  is  now  no  more 
than  an  ordinary  jiort  of  call.  Other  West  African  ])orts 
vhioh.  in  the  years  rc'ferred  to,  relied  on  Eret'town  for 
supplies,  now  receive  their  shipments  diiwt.  This  was 
expected  and  a  further  decrease  in  the  re-export  of  imjwrted 
goods  is  anticipated. 

Expansion  of  Exports  anii  the  Trade  Bai.anck. 

Exports  of  the  pr(Mlnce  and  manufactures  of  the  Colony 
4oir  a  remarkable  ex])ansion.  This  must  he  attributed  to 
the  release  from  Covco  nment  control  of  the  ju  incipal  items 
uf  the  produce  of  the  Colonv.  The  local  market  readily 
responds  to  any  fluctuation  in  the  jrrice  of  produce  in 
Europe,  and  immecliately  release  from  Covernment  control 
vas  pfffxted  juices  paid  locally  rose  to  an  un])r('cedented 
•“xtent. 

The  outstanding  feature  of  the  year’s  trade  is  that  the 
gap  betwiH'ii  excess  of  imiiorts  over  exjvorts,  which  was 
represented  at  the  C'lid  of  1918  as  £16.3,46.5,  had  at  the 
rad  of  1919  been  more  than  bridgc'd,  an<l  a  favourable 
balance  of  ex|M)rfs  ovei-  imports  amounting  to  £12,707  was 
shown. 

Shipping  ATovewrnts. 

The  shi)H)ing  which  entered  and  cleared  the  ports  of  the 
Colony  durinir  the  year  under  review  reached  a  tonnage  of 
2.016,699.  which  compares  with  tonnages  of  1,7.36,247  in 
'318.  and  1.. 526,6 10  in  1917. 

Th(>  increase  was  due  to  a  larce  luimher  of  ves.sels  enter¬ 
ing  the  Colony  iHirts  from  the  I'nited  Kingdom  (lihraltar. 
Rritidi  Best  .\friean  Possessions,  and  the  T’nited  States  of 
America. 

Satisfactory  Trade  Position. 
fin  the  xvhole,  the  statement  of  traxle  must  he  regarded 
^  satisfaetory,  especially  having  regard  to  the  general 
•hortage  of  material,  the  heavy  loss  sustained  hv  shippinfr. 
the  general  disorganisation  of  industrv.  and  the  wide-felt 
w  of  men  and  consequent  scarcity  of  labour. 


IMPERIAL  AND_FOREIGN  TRADE— continued.  Tj  , 


SOUTH  AFRICA. 

OVERSEAS  TllADK  UETURNS. 

According  to  a  cablegram  received  by  the  Standard  Bank 
of  South  Africa  (London)  from  the  General  Manager  in 
South  Africa,  the  approximate  value  of  imports  and  ex¬ 
ports  for  Seiitember  of  the  Union  of  South  Africa  are  as 
follows :  — 

JmjHirts,  £8,833,892;  exports,  £6,08.5.884 

'The  latter  includes  exports  of  gold  amounting  to 
£4,103,429. 

Trade  in  Septe.mbi-.p  Quarter. 

The  total  imports  and  exports  for  the  three  months  .luly 
to  September  were  as  follows :  — 

Imports,  £27,97.5,412;  exports,  .£16,311,014,  including 
gold  to  the  amount  of  £10,811,604. 

Sources  of  Imports. 

The  jiercentage  of  imports  during  August  from  the 
United  Kingdom  increascnl  to  58‘4,  while  from  other  British 
Possessions  the  percentage  decreasc'd  to  10'4.  The  per¬ 
centage  of  imports  from  foreign  countries  remained 
stationary  at  31-2. 

Overseas  Trade  of  Southekn  Biiodesia,  Jaxuaky-Jui.t. 

The  external  trade  of  Southern  Rhodesia  for  the  seven 
months  ended  .luly  shows  an  increase  of  nearly  £2,000. fiOO 
as  compared  with  the  oorrcHsjioncling  period  of  1919. 


EUROPE. 


GERMANY. 


HHl'lTSll  TRADE  WITH  GERMANY. 

The  following  statement,  which  has  been  prepared  by  the 
Statistical  Department  of  the  Board  of  Trade,  shows  the 
value  of  the  imports,  exjxirts,  and  re-exports  of  the  United 
Kingdom,  in  trade  with  Germany  during  each  of  the  first 
three  quarters  of  the  current  year,  comjiared  with  the 


(juarterly  average  for  the  year  1913:  — 

Imports  consignc'd  from  Geiinaiiy: —  £ 

1913 — Quarterly  average  .  2t>, 102,763 

1920— First  quarter  .  4,061,947 

.Second  quarter  .  7, 784, .560 

Third  quarter  .  8,751,264 

Exports  consigned  to  Germany:  — 

United  Kingdom  Produce:  — 

1913 — Quarterly  average  .  10,169,257 

1920  First  quarter  .  4,690,024 

Sc'Tond  quartc*r  .  6,021,451 

Third  quarter  .  4,591,119 

F'oreigii  and  Colonial  Produce:  — 

1913 — Quarterly  average  .  4,955.666 

1920 — First  quarter  .  6,431,865 

Second  quarter  .  7,674,57( 

Third  cpiarter  .  6,067.206 


Particulars  of  the  more  important  commodities,  or  groups 
of  comuKKlitios.  importt'd  and  exported  during  the  third 
quarter  of  19*20,  compared  with  the  quarterly  average'  for 
1913.  an*  shown  in  the  following  tables:  — 

Imports. 

Principal  articles  registered  as  inijiorted  into  the  United 
Kingdom  consigned  from  Germany  during  the  quarter 
ended  30th  Septc-mher,  1920,  with  comparative  figures  for 
the  (|uarterly  avc'rage  for  the  year  1913:  — 


Import  List  Description. 

Quarter  ended 
noth  Septeniber,192(l. 
Quantitv.  Value. 

e 

Quarterlv.Average 

1913. 

Quantitv.  Value 
e 

Wine  . 

gals. 

32,777 

39,574 

223,8.30 

72,885 

Wood  .md  Timber 

loads 

23,1.39 

303,598 

59,442 

244,358 

Paper-making  Materials 

tons 

4,039 

206,399 

11,229 

96,687 

Bristles . 

,, 

22 

37,078 

54 

26,529, 

Glassware  ; 

Illuminating  . . 

cwt. 

15,468 

76,849  ) 

104,22:1 

158,918 

Domestic  and  Fancy 

27,525 

181,236  / 

Glass  Bottles 

87,616 

126,873 

. 

105,591 

Earthenware  ; 

Jet.  Rockingham,  Ac. 

tons 

8,413 

42,114 

. 

. 

Iron  Wire 

4.053 

180.006 

9.231 

91,905 

*  Infiirniatiiin  not 
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IMPERIAL  AND  FOREIGN  TRPJiE.—cotitiniied. 


Ouartpr  endi-il  Quarterlv  .\veia)H' 
SOtli  S.  pt(>mbf;r.  192(i.  1913. 


Import  T.isf  Posoripfion 

Quantity. 

Value. 

Quantity. 

Vs  I  lie. 

£ 

£ 

£ 

M  ire  X.tils  (inrludin!!  stapli's) 

tons 

1 .36(1 

74.099 

4.989 

19.179 

Hollow-wars,  domestic  ; 

Iron  and  steel,  enamelled  .. 

604 

67,777 

3,192 

1-22.367 

.Aluminium  . .  ,. 

:{3.899 

• 

• 

Cutler?’ 

_ 

44.204 

_ 

28,311 

Cloeks  (eomplete)  . .  No. 

372..’>92 

140.394 

510.972 

83.976 

Machiin  n’ : 

Conveyors,  ete.  . .  tons 

32.-) 

.30.000 

• 

* 

Machine  Tools  (MutaUVorkinK^ 

tons 

181 

38,571 

54 

5,112 

Textile  Maehinerv  .  .  ,. 

234 

48.528 

663 

35,103 

Inrniture  and  Cabinet  Ware 

— 

47,314 

— 

14.919 

Cotton  manufaetures  : 

Piece-goods,  dyed  in  the  piece 
rwt . . 

716 

43.4.53 

Yards. 

15.794.043 

392.1.39 

Small  Wares  . . 

_ 

41.241 

• 

• 

Wool  Tops  Centals  of  lUO  lb. 

8.883 

357.883 

• 

• 

Woollen  and  Worsted  A'arns  lb. 

42.-).224 

238,812 

1 .247,640 

136,590 

Pamasks.  Tappstrv,  etp.  cwt. 

39,482 

• 

• 

Silk  Ribbons . 

_ 

.5.5.755 

_ 

3,336 

Silk  Broadstuffs  (mixed'  yds. 

7.')0.:{67 

194.111 

3.750.246 

424,671 

Hosier?’.  Cotton  : 

Stockings  and  Hos.-'  doz.  prs. 

47.871 

247,140 

86.514 

1  nderw’car  doz. 

17,370 

34,904 

• 

82.644 

Glo?’es  .  .  doz.  prs. 

22,024 

37.34.5 

627,7,53 

180.966 

Magnesium  Compounds  tons 

1 .9.')8 

31.179 

• 

Caustic  Potash  . .  cwt . 

45.926 

• 

• 

Kainite  and  other  Potash  Fer- 

tiliser  Salts,  n.e.s.  ..  c?it. 

40,069 

m 

• 

Coal  Tar  D?’fstuffs  . .  ,. 

23.732 

1.010..-)46 

85.74.5 

4.32.705 

Bar?’te8  (ground) 

100.607 

49. .576 

201.390 

28,839 

I.ithopone  . .  . .  ., 

12.471 

33,1.58 

0 

Leather  (dressed)  : 

Box  and  Willow  Calf 

402 

36.385 

7,077 

206.568 

(ilacf  Kid  . .  . .  ,. 

252 

33..575 

432 

14,211 

Pafier ; 

Printing,  not  coated 

71.929 

203.704 

* 

• 

Packing  and  Wrapping 

(>9.073 

241  .;I02 

223.122 

186,378 

Motor  Cars  : 

Commereial  ..  ..  No. 

1 .977 

«7i).ft85 

« 

• 

Parts  and  .Aecessories  (except 

Chassis) 

— 

48.793 

_ 

49,815 

Skins  and  Furg  (dressed)  No. 

160.8.).-) 

33.120 

1,471.374 

240,882 

Fancy  Goods  . . 

- - 

81.262 

_ 

151,440 

Musical  Instruments  (compl»te) 

\o. 

4S.(H)9 

1 43.579 

157,575 

186,465 

Toys  and  Games,  not  of  Rubber 

or  I,eather  . .  . 

— 

304.557 

_ 

295,926 

Other  Goods  ..  ..  ,. 

— 

2.934.478 

— 

15,867,144 

Quarter  ended  Quarterly  Averatr 
SOtli  September,  1920  1913. 


Export  Ijst  Description. 

Quantity, 

Value. 

Quantity. 

Value 

Bice  ..  ..  ..  ew’t. 

611,664 

1,400.439 

12,475 

£ 

Peas.  Beans  and  Ix-ntils  „ 

32,185 

42,082 

1,077 

Tapioca.  ('assa?’a  and  Mandioea 
cwt. 

14.404 

37,108 

128 

Beef,  Tinned.  Canned,  Ete.  ,. 

68,222 

370,568 

1,597 

Mutton.  Frozen  . .  „ 

5,612 

25,474 

448 

% 

Coconut,  Desiccated  and  Flaked 
ew’t. 

10.380 

41,107 

• 

Eggs,  not  in  shell  . .  „ 

9,075 

68,955 

• 

• 

Nuts  Used  as  Fruit  ..  „ 

Milk,  Condensed,  not  Sweetened 
cwt. 

17,532 

87,136 

8,614 

36,a 

3.337 

15,6.32 

12 

Spioes  ..  ..  ..  „ 

Cocoa.  Ra?e  ..  ,. 

13.630 

52,009 

6,170 

li.W 

80.225 

319,702 

6,093 

20.?8( 

Dried  Fruits  . .  . .  „ 

26,100 

86,340 

935 

Wine  . .  . .  . .  galls. 

232.562 

90,833 

3,543 

LOR 

Tobacco  . .  . .  . .  11). 

435.474 

48,343 

131,891 

o.m 

Cotton.  Raw  (Cental  of  ino  lb.) 

52,598 

529.360 

25,882 

65.77) 

Wool.  Kaw’,  Sheej)'s  and  Lambs’ 
Cental  of  KM)  lb. 

38,726 

493,794 

232,993 

1,0252*1 

Hemp.  Dressed  and  Undressed 
tons 

1,469 

83.435 

1,729 

48,7*1 

•lute,  Kaw’ 

6.681 

.303.699 

6.806 

176.05II 

Gums  and  Resins  ..  cwt. 

5,17.-) 

.55.166 

15,203 

48.774 

Hides,  Undre.ssed  ,. 

21.969 

185,1.57 

16,876 

67.9*< 

Skins  and  Furs.  Undressed 

— 

196,418 

— - 

713,700 

Rubber,  Raw’  (Cental  of  100  lb.) 

23,579 

205,728 

54,486 

835.679 

Tin.  in  Blocks.  Ingots,  Bars  and 
Slabs  . .  . .  tons . 

621 

175.970 

338 

68.803 

Sodium  Nitrate..  ..  rwt. 

100,011 

111,787 

— 

Petroleum  : 

Motor  Spirit  . .  . .  g-ilN. 

1,734,650 

231,466 

127 

0 

Lamp  Oil 

865.553 

79.361 

1,422 

51 

Lubricating  Oil 

301. ,522 

56,275 

3,505 

195 

Leather.  Undressed  ..  cwt. 

883 

18,973 

11,836 

158.111 

Other  Goods 

— 

6.54  ,889 

— 

1,644.802 

Total  . . 

- 

6,067,206 

— 

4,»55.666 

*Infonnatio'i  not  available. 


ROUMANIA. 


'JHE  FI.OUR  MILLING  INDUSTRY  AND 
•  ITS  REgUIREMENTS. 

{Fentn  Jf.M.  Con.'fiil.) 


Total  Imports .  —  S.7.M.264  —  20,102.763 


*Infonnation  not  available. 

E.xports  of  British  PnoiircE. 

Principal  articlo«,  tlio  prodnro  ami  inantifacttiro  of  tlio 
Unitc'd  Kingdom,  rogistorod  as  c'xportod  from  the*  Enitod 


Kingdom  cxtnsignc'd  to  Gt'rmany  during  the  (jiiartor  onded 


.30tl)  Suptombpr, 

1920.  w’itli  oomparativu 

figures 

for  the 

qnnrtorly  .nt-orago 

for  till' 

vrar  ]91-’l 

•  Jiiarter  eml-d 

Qiiartorlv 

A?’erage 

3(lth  SeptemI) 

er.  1920. 

1913. 

Export  List  Description. 

Qu.intity. 

Value. 

Quantity. 

Valu'  . 

£ 

£ 

Bladders.  C.isings.  8aus,nge  Skins 

ew’t. 

]6i72.5 

41.601 

15.445 

33.137 

Herrings 

142.898 

1.5.5.231 

1,277,110 

704.720 

Oleo-Margaiine,  Ac. 

tons 

.513 

47.839 

* 

* 

Tobacco  .  . 

lb. 

136,898 

.53,391 

28.272 

10,71.5 

Cotton  : 

Waste  . . 

..  ew’t. 

18.742 

107.761 

80,344 

130.462 

Yams  . . 

11). 

1.1.56.7(M) 

.591 .097 

12.976.3.50 

1.285.2.55 

Manufactures  . . 

_ 

336.804 

_ 

608. ,582 

Wf)ol  : 

Raw  and  Waste 

Centals  of 

100  lbs. 

13.219 

2;{3.94.5 

.50.907 

1.3.59.134 

Tons . 

26.487 

431.111 

40.587 

315.077 

Woollen  and  Worsted  : 

Yams  . . 

. .  lbs. 

1.363.4(MI 

538,420 

12,561,425 

1.199,602 

Manufaetures 

— 

381.7.53 

_ 

.522  571 

Pig  1  ron 

tons 

6.7.52 

106.206' 

\ 

Spiegeleison  and  other  Ferro- 

}  32.48.5 

109.  31 

Alloys  . . 

tons 

1.684 

80.442 

1 

Tinned  Plates  . . 

•  •  .. 

421 

18,839 

* 

* 

Aluminium  (erode) 

. .  tons 

398 

6.5.762 

• 

• 

Nickel  Manufaetures 

•  •  »♦ 

1.59 

36.344 

• 

• 

Tons. 

Mai’hinery  and  Parts 

— 

43  734 

9.32.5 

471.847 

Boots  and  Shoes  of  I>eather  doz.’ 

--  prs. 

22.619 

186.788 

8.416 

30.551 

Sodium  Compounds  ” 

. .  ew’t. 

43.162 

63.294 

11,6.57 

9.804 

Oils  : 

Linseed 

. .  tons 

130 

12,4.50 

95 

2,462 

l.ubrieating  . . 

. .  galls. 

129,281 

22.658 

* 

•  •  < 

Soap 

. .  cwt. 

29.860 

120,494 

1,132 

3,462 

lycather  (dressed  or  undressed) 

-  M... 

e?rt. 

5,201 

96,349 

8.318 

138.693 

Rubber  Tyres  and  Tubes  \o. 

19.210 

40,626 

* 

8,381 

ten 

Gross  of 

10.000 

boxes 

Matches  . . 

matches 

137,416 

47.027 

123 

291 

Other  Goods 

— 

731,153 

3,224.842 

Total  Exports 

—  4, 

,.591,119 

10.169,257 

*Informatioti  not  avail  ibl-. 


Re-Exports  of  Foreign  .^nd  C'oi.om.m,  Produce. 

Principal  articles  of  Foreign  and  Colonial  produce 
registered  as  exported  from  the  I’nittMl  Kingdom  consigned 
to  Gt'rmany  during  the  quarter  ended  30th  September,  1920, 
with  comparative  figures  for  the  quarterly  average  for  the 
year  1913 ; — 


Cluj. 

In  an  article  dealing  with  the  position  of  the  flour-milling 
indiistrv  in  Grt'at  Roumania,  and  indicating  the  develop- 
nit'iits  ivhich  are  taking  place,  the  Buchare.st  “Argus”  state? 
that  the  large  millers  of  the  whole  country  have  formed  an 
association  under  the  name  of  Syndicate  of  the  Millers  of 
Roumania.  The  small  millers  have  formed  a  coimtv 
svndicate,  which,  together  with  the  county  syndicates  of 
])roprietors  of  agricultui’al  machinery,  have  formed  a  Fnion 
of  Svndicatc's  calh'd  tin*  Central  T  nion  ot  Syndicate's  of 
the  Small  Millers  and  Proprietors  of  Agricultural  Macliineir 
of  Gn'at  Roumania. 

Oi  tput  of  Fi.oi  r  Mii  i.s. 

Tho  following  table  shows  the  daily  output  of  flour  of  both 
the  large  and  small  mills  of  Great  Roumania;  — 


Daily  output  (24  hours).  Wagons. 

Tiarge  mills  in  Old  Roumania  .  o2’) 

Small  mills  in  Old  Roumania  .  3,000 

Total  for  Old  Roumania  .  3.o2o 

Etirge  mills  in  Transylvania  .  314 

Small  mills  fn  Transylvania  .  Rddf* 

Total  for  Transylvania  .  1,914 


Large  mills  in  Bukowina 
Small  mills  in  Bukowina 

Total  for  Bukowina 


Large  mills  in  Bes.sarahia 
Small  mills  in  Bessarabia 


46 

280 


Total  for  Bessarabia 


326 


Grand  total  for  Great  Roumania  — 

T.arge  mills  . 

Small  mills  . 


903 

4,960 


Grand  total 


.6,863 


This  rc'iirt'sents,  jier  head  of  tlu'  leopidation.  4'4  kilocrani' 
])er  day  in  Old  Roumania.  4-0  in  Transylvania,  O-fi  in  Biika- 
wina,  and  LI  in  Bessarabia. 

Frgent  Machinery  and  Tool  Requirements. 

The  Syndicate  of  Large  Millers  are  unable  to  furnish 
precise  or  even  approximate  information  in  rc'gard  'to  the 
numlier  of  machines,  implements,  and  the  quantity  or 
materials  which  they  reciuire,  owing  to  the  fact  that  the 
millers  who  could  not  obtain  permission  to  export  fun(l>. 
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IMPERIAL  AND  FOREIGN  TRADE  -continued.  \ 

instead  of  application's  to  tlic  syndicate,  ha\t'  been  | 

eiideavoin mg  to  procure  the  inacliines  tliey  required  from  I 
abroad  tliemselves.  I 

In  vicH  of  the  agreoinont  uhicli  is  lieing  concluded  j 

the  syiidicatt!  of  large  mills  and  the  -Slinistrv  of  ' 

Industry  and  Commerce  for  tin*  im})ortation  of  the  necessary  j 

natliii'cs  aJid  material  in  exchange  for  flour,  the  symlicate  ( 

has  sent  a  circular  lo  all  the  mills  in  order  to  ascertain  ! 

their  needs.  | 

The  urgent  requirements  of  fhe  .small  mills  of  Old  ; 
Rouniania  are  as  follows; —  ; 

487  different  engines,  211  portable  st<‘am  <‘ngines,  2,100 
millstones.  4  wagons  of  driving  belts,  2'')1  drilling  machines  i 

(Bohrnias<  hinen),  7  wagons  of  hammers,  files,  and  miscel-  | 

Igneous  tools,  120  roller  grinder-  ( \Valz(>nstuehle)  for  maize  | 

and  wheat.  120  “Eureka”  dressing  machine's  for  wheat 
(Getreidei)iitzmaschinen),  120  dressing  machines  for 
semoline  ((iriesputzmaschineni,  120  weighing  machines,  120 
elevators,  2,850  zinc  casks,  4  wagons  of  sheets  (4  to  0  milli¬ 
metres  thick)  for  cisterns. 

In  Bessarabia,  llukowina,  and  Transylvania  the  -nine  re¬ 
quirements  exi.st.  The  urgent  requirements  of  the  large 
mills  of  the  whole  country  consist  of  :  — 

Boilers  and  stt'ain  engines,  Diesel  engiiu's,  silk  cloth  for 
sifters,  implements  for  rejtair  shop.s.  driting  belts,  spare 
parts  of  machines,  rivets,  screws,  driving  wheels,  ('tc. 

Milling  machinery  neede!l  incluth'-  a-pirators  (dust- 
Mtracting  plant":'),  elevators,  fanning  and  winnowing 
machines,  dust  fdters,  roller  grinders,  sifters,  millstones, 
and  sacks. 

The  .M  inistry  of  Industry  has  taken  measures  for  the 
supplv  of  mills  with  the  necessary  fuel. 


ASIA. 

JAPAN. 

ESTABLISHMFAT  OF  INDUSTllIAL 
COMPAXIKS. 

■According  to  rest'arches  math'  by  the  Dc'partmcnt  of  Com¬ 
merce  and  Agriculture,  the  number  of  industrial  companies 
C'tablished  during  thi'  first  six  niontb-  of  this  year  is  l.bOO. 
wliose  total  capital  ainounfs  to  23<i, 21b, 1.52  yen. 

The  figures  mentioned  show  an  increase  of  482  in  nnmlx'r 
and  of  l(i7, 276, 7.50  yen  in  capital,  as  comjtared  with  the 
corresponding  })erifKl  of  last  year.  The  number  of  the 
industrial  companies  floated  dtiring  .Iiine  is  228,  whose  total 
capital  amounts  to  6.5,840,050  yi'ii.  The  figures  men¬ 
tioned  show  a  decrea.se  of  II  in  number,  but  an  increase  of 
31,303,40b  yen  in  capital  as  compared  with  the  previous 
month. 


LATIN  AMERICA. 


MEXICO. 


ECONOMIC  COXDITIOXS. 

In  hi-  M  e.ssage  to  Congress  on  1st  .Septemlx'r.  President 
■de  la  Huerta  declared  that  although  Mexico  is  still  facing 
-difficult  economic  problems,  there  is.  nevertheles,s.  a  marked 
improvement  over  conditions  of  a  year  ago.  Evidences  of 
this  may  U'  noted  in  the  increased  commercial  and  industrial 
activity,  as  well  as  in  the*  generally  improvcHl  condition  of 
Government  finances. 

During  the  period  covered  hy  the  Message  (this  period  is 
one  of  indefinite  tiim*  limits,  jirohahly  covering  the  year 
since  the  last  Pn'sidential  Message*  to  Congress,  1st 
SepU'niber,  1919),  the  ft  •reign  trade  of  the  eonntry  amounted 
to  265,178,706  pesos  in  imports  and  424,462,471  pe.sos  in 
exports,  while  the  pnhlic  debt  was  reeinced  to  657, .599, 122 
pews.  19,866,175  pesos  of  which  comprise*  eertain  obligations 
which  are  in  pren'ei.ss  of  liqnielatie)n .  ( 'eille'etieens  freem  the 

stamj)  tax  fe>r  the  first  six  months  e>f  this  year  amounted  to 
over  42.(lOb,()(M)  pe-sos,  te)  which  should  he  adeled  the  9.000,000 
peeos  receivenl  from  petroleum,  making  a  total  ol  over 
Sl.OOb.fKK)  |»cseis,  which  e'xe-e'exls  the'  pre'vieuis  half-vear's  total 
oy  about  6,700,000  pesos. 

Increased  Oi  tpi’t  of  Silver  C'oins. 

The  high  price  of  silver  caused  the  disap)>ea ranee  of 
fractioiial  silver  coins,  creating  a  serious  situation,  for  the 
™ief  of  which  the  Mone't.ary  ('ommissietti  was  anthori.sed  to 
uanes  vales  (jiromissetrv  notes)  of  .50  centavos  and  1  peso 
denomination,  redeemahle  in  gold  to  the  amounts  of 
l5.nno.000  and  10.000.1  KM)  pesos,  respee  ti ve'ly.  The  amount 
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jirinted  was  a  little  under  2,500,000  pesos,  of  which  only 
1,342,500  pesos  were  issued.  These  vales  were  withdrawn 
when  the  price  of  silver  fell,  and  the  period  during  w  hich 
the  outstanding  notes  coiiUl  be  redeemed  for  gold  was  limited 
to  31st  October. 

From  1st  January  to  6tli  May  the  mint  coined  18,145,466 
pesos  ill  gold,  623,000  peso.s  in  silver,  and  1,258,7(X)  pesos  in 
bronze',  making  a  total  of  20,027,166  pesos.  Recently  the 
Mint  lias  been  taking  advantage  of  the  reduced  value  of 
silver  by  increasing  its  total  output  in  that  metal  to  as 
much  as  180,000  pesos  a  day.  The  latest  estimate  w  ith  regard 
to  “infalsificable  paper”  is  that  106,787,862  pesos  remain 
in  circulation.  Since  no  law  has  bwii  promulgated  for  tlie 
formal  liquidation  of  the  banks  of  emission,  the  legal  statuu 
of  these  institutions  remains  unchanged.  It  may  lie  stated, 
however,  that  the  eajiital  of  these  banks,  including  that  of 
the  agricultural-mortgage  hanks,  has  been  reducecl  from 
87,113,402  pesos  in  September,  1917,  to  82,377,000  iiesos. 

Promotion  of  Private  Entkri'hkse. 

Dealing  with  the  industrial  jihases  of  the  national  life, 
tbo  “Diario  Oficial”  notes  that  tbeie  are  now  in  the  country 
53  chambers  of  commerce,  industry,  and  mining,  which  are 
actively  engaged  in  the  ])romotioii  of  jirivate  enterprise  and 
public  imjirovemeiits.  In  this  field  the  encouragement  of 
mineral  jiroduotion.  the  increase  of  commnniration  facili¬ 
ties,  and  the  contiiiuanee  of  the  restoration  of  lands  have 
brought  about  gratifying  results  There  are  in  Mexico, 
aecoriling  to  latest  <-oiint.  3.87()  mining  ])roiM'rties  and  359 
metallurgical  plants.  * 

OlTTPl  T  OF  Pf,troi.f.um  Wem.s. 

The  number  of  petroleum  wells  lias  now  reached  1,123,  of 
which  147  are  located,  123  are  heiiig  |H'rfoiated,  313  are 
producing,  and  540  are  abandoned.  Sinct'  May  the  potential 
daily  production  of  the  petroleum  industry  has  increased 
33,()<l5  cul)ic  metri's,  which,  added  to  that  of  April,  gives  a 
total  of  2,177,781  barrels. 

Railw.vys  anp  Tf.i.egraiiis. 

With  regard  to  railwav  construction,  actual  figures  in¬ 
dicate  that  80,919  metres  have  been  built,  but  from  this 
amount  41,887  metres  must  be  deducted  lor  tlie  road  between 
I'ftlalmaca  and  Maui,  wliidi  was  taken  up  by  aiitliorisation. 
riie  iiKome  Iroiii  the  railways  during  tlie  period  included  in 
the  rejiort  was  27,.5t)4,.3!)7  jie.sos,  while  the  payments  of  the 
Government  on  the  2.285,562  peso  delit  which  the  railways 
carried  when  they  were  taken  over  amoiintr'<l  to  at  least 
1.000.000  pesos. 

Telegrapliic  eommiinications  have  also  rc'ci'ived  the 
‘special  attention  of  the  lU'w  Government.  Tlie  service, 
wliicli  was  int('rruj)ted  for  a  time,  has  been  renew  I'll 
and  947  kilometres  of  new  wires  have  bei'ii  installed.  -Vt 
the  date  of  the  nu'ssage  27  wireless  stations  were  in  opera¬ 
tion;  since  tlieii,  however,  the  project  for  the  installation 
of  30  more  stations,  at  an  aiiproximate  cost  of  500,000  pesos, 
iias  been  approved. 

Restoration  of  I.anos. 

The  work  of  the  restoration  of  lands,  which  was  begun 
during  the  latter  jiart  of  the  Carranza  administration,  has 
not  been  negb'cted.  During  the  ireriod  covered  by  the 
.Message  endowments  and  restorations  to  the  amount  of 
165,947  lu'ctares  were  made  to  128  towns  in  various  parts 
of  the  Republic.  In  1919,  62  towns  were  endowed  with 
43,309  hectares. 
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Finance  and  banking. 


CANADA. 

RESTRICTIONS  ON  IMPORTATION  OF 
FOREIGN  SECUIDTIES. 

(From  11. M.  Trade  Commissioner.) 

Toronto. 

Tlio  beliof  that  Caniuliaii  ijivestors  are  buving  s«!t'urities  i 
abroad  and  importing  them  into  Canada,  notwithstanding  I 
tfic  embargo  on  sucli  transactions  established  by  the  Minister 
of  Finance  last  February,  lias  led  to,  the  imposition  of  even 
closer  restrictions.  In  the  following  official  statement, 
issued  by  the  Minister  of  Finance  in  September,  bankers 
are  requested  not  to  sell  drafts  on  foreign  countries  without 
obtaining  from  the  purchaser  a  certificate  that  the  draft  is 
not  for  the  purchaser  of  securities  abroad. 

“Owing  to  the,  financial  conditions  arising  out  of  the  war 
and  the  cliange  in  Canada  in  recent  months  from  a  favour-  . 
able  trade  balance  to  an  adverse  trade  balance,  the  Minister 
of  Finance  has  requested  the  Canadian  banks  to  decline  to 
facilitate  the  im|K)rtation  or  carrying  of  Canadian  and 
other  sc'Ciirities  which  have  bc*en  held  abroad.  To  that  end 
the  Minister  is  requesting  the  banks  to  have  purchasers  of 
sterling  or  foreign  exchange  in  amounts  of  a  thousand 
dollars  or  over,  and  drawees  of  drafts  received  for  the  collec-  ' 
tion  from  outside  of  Canada  for  the  like  amounts,  certify 
that  the  exchange  so  required  or  the  draft  from  abroad  does 
not  represent  the  purchase  outside  of  (.'aiiada  of  such 
sc'curities. 

“The  Minister  is  of  the  opinion  that  it  is  inuxissible  for  ' 
Canada  to  absorb  this  portion  of  its  foreign  debt  or  foreign 
BCHiurities  at  the  prcMsent  juncture  without  embarrassment 
to  general  financial  conditions.  Every  available  dollar  now 
in  Canada  is  required  for  the  business  in  the  country,  and 
particularly  to  finance  the  crop  movement,  and  if  money 
is  withdrawn  in  the  way  referred  to,  the  withdrawal  will 
seriously  afT**ct  and  restrict  the  commercial  activities  of  the 
country.” 


FINLAND. 

W  ITHDR.WVAL  OF  CURRENCY  RESTRICTIONS,  i 

The  Consul-General  for  Finland  in  London  states  that  a 
telegram  has  b»*en  r»‘c«‘ived  from  the  Ministry  of  Foreign 
Affairs  in  Helsingfors  to  tin*  eff<>ct  that  the  currency  restric¬ 
tions  in  Finland  have  b»>eii  withdrawn,  and  that  the  pro-  | 
hibition  of  sending  Finni.sh  marks,  or  cheques  drawn  in  I 
Finnish  marks,  from  Finland  abroad  is  also  cancelled.  ^ 
Foreign  firms  or  foreigners  generally  are  allowed  to  credit  I 
with  Finnish  money  their  accounts  in  Finland,  which  | 
accounts  are  now  free  to  their  disposal.  I 


NETHERLANDS. 


BANKING  RELATIONS  WITH  AUSTRIA. 

(From  the  Commercial  Secretor]/  to  II. M.  Legation.) 

The  Hague. 

One  of  the  principal  efforts  that  has  ,)f  late  been  made  for 
the  assistance  of  the  C«*ntral  Powers  has  been  the  establish¬ 
ment  of  a  Dutch  bank  in  Austria,  with  its  headquarters  at 
the  Hague,  states  “La  Gazette  dc  Hollande.” 

•After  the  Armistice  in  HUft  many  houses — Dutch  as  well 
as  Austrian — endeavoured  to  resume  old  relations,  and  manv 
transactions  were  carried  out,  though  the  majority  of  the 
.\ustrian  firms  were  not  in  a  jmsition  to  maintain  their 
contracts  owing  to  the  low  exchange.  Fear  of  a  Russian 
invasion  of  Austria  was  another  factor  which  deterred 
Dutch  trade,  which,  as  a  result,  almost  came  to  a  .standstill, 
although  the  Austrian  Government  attempted  to  remedy 
the  situation  by  endeavouring  to  re-establish  credit  and 
restore  confidence,  and  to  renew  trade  with  Holland  and 
with  other  countries  through  Holland.  Most  of  these  plans, 
however,  were  too  restricted,  as  the  Government  tried  to 
obtain  crcslits  for  too  long  .a  period,  and  could  not  even 
guarantee  that  the  goods  sent  to  .4ustria  would  not  be 
seized  by  the  Viennese  Government  and  re-exported.  The 
establishment  of  the  new  Rank  has.  however,  removed  these 
difficulties  to  a  great  extent.  The  Austrian  Government  has 
participatfHl  considerably  in  the  capital  of  the  bank,  and 
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has  promised  to  grant  several  facilities.  By  this  means 
the  prospective  client  is  oflored  some  interest  in  the  concern 
and  he  therefore  does  not  apply  empty  handed. 

The  capital  of  the  bank  is  i0,00(),CK)0  florins,  of  which 
4,000.000  florins  has  been  issued  and  paid  up.  The  bank 
was  founded  on  the  initiative  of  the  Rotterclamsche  Bank 
Vereeniging,  with  the  co-operation  of  several  important 
industrial  and  financial  concerns  at  the  Hague,  Rotterdam 
and  Amsterdam. 

Its  principal  object  is  to  deal  with  tnodern  factories  and 
grant  them  credits,  but  only  assists  those  who  export  to 
countries  which  are  able  to  pay  for  goods  delivered  on  the 
same  basis  as  the  country  where  the  raw  materials  are 
bought,  which  arrangement  prevents  the  exchange  of  good 
florins  against  bad  kroners,  and  at  the  same  time  obviates 
the  risk  of  exchange  on  the  pai  t  of  the  .Vustrian  buyer. 

For  these  purposes  the  Bank  is  connected  with  the 
“Treuga”  Company,  Ltd.,  which  was  founded  in  .Tune,  1920 
with  a  capital  of  3().fX)0,f)00  kroner,  Avhich  concern  combines 
the  interest  of  a  commercial  house  with  that  of  an  inter¬ 
mediary  for  exj^ort,  and  also  acts  as  trustee  for  the  control 
of  credits  granted  by  the  Bank.  Tn  addition,  the  Bank 
also  transacts  business  with  Austrian  houses,  therebv 
furnishing  an  opportunity  to  its  clients  to  re-open  pre-war 
relations  in  .Austria. 


Shipping. 


UNITED  KINGDOM. 


CASUALTY  RETURNS.  SEPTE.MBER,  1920. 

The  Liverpool  Underwriters’  Association  has  issued  the 
following  summary  giving  the  number  and  total  gross 
tonnage  of  vessels  lost  jx>sted  in  the  I.oss  B<Hik  during  the 
month  of  St'ptember  in  the  undermentioniHl  years;  — 


Number. 

T  onnage. 

British  . 

1  Sail  . 

.  — 

— 

^  .Steam  . 

3 

1,209 

1  Sail  . 

7 

s.oa") 

I’orcitiii  . 

10 

19.224 

20 

32.338 

Gross 

Number.  Tonnage. 
2  1 ,061 

(i  14,12H 

3  2,83X 

12  27,071 


23  l.j.OOS 


1010. 


British  . 

Steam 
1  Sail 

I'orcigii  . <  Steam 


1018. 


Briti'^h 

Foreign 


I  .Sail 
'  Steam 
1  Sail 
’  Steam 


Gross 

Number.  Tonnage. 

1  17.090 

3  6,."i99 

13  21.031 

20  17.720 


PORTUGAL. 


f'ARGOES  OF  EN-ENEMY  SHIPS  SEIZED 
IN  PORTUGUESE  INDIA. 

Decree,  No.  6993.  of  1st  October,  has  been  issin'd  by  the 
Portuguese  Government  relative  to  cargof^s  found  on  Iward 
the  enemy  ve.s.sels  seized  in  Portuguese  India,  and  giving 
instructions  as  to  the  ])resentation  of  claims  for  goods  on 
board  the  ex-enemy  steanishi|is  “India,”  “Goa,”  “Dm. 
“Damao,”  and  “Pangim.” 

.4  jieriod  f)f  six  montlis  is  allowed  to  interest<sl  parties  in 
which  they  may  present  their  claims  to  the  Direccao  de.s 
Services  Diplomatices,  Geografices  e  de  Marinho,  at  the 
Ministry  of  Colonies.  The  necessary  documents  should  he 
stamped  and  accompanied  by  tran.slalions  and  the  visi  of 
the  <T)mpetent  Portuguese  Consular  authorities. 

.4  translation  of  the  Dei'ree  may  be  consulted  bv  British 
firms  interested  on  application  to  the  Department  of 
Overseas  Trade. 
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Textiles. 


CANADA. 

paucity  of  imports  from  the  united 

KIN  ODOM. 

la  ail  article  in  “Sales-Cratt,”  the  bulletin  of  the 
(jauatlian  Asaociatiou  of  llriiish  Manufacturers  and  their 
Representatives  (Toronto  liraiich),  the  extent  to  which  the 
United  Kingdom  has  failed  to  take  her  share  of  the  con¬ 
stantly-increasing  import  trade  of  Canada  is  dwelt  upon, 
and  among  the  facts  and  figures  deduced  is  the  following 
table  of  imports  into  Canada  of  manufactured  woollens, 
cottons,  and  silks  from  the  United  Kingdom,  the  United 
States  of  America,  and  other  countries  during  the  fi.stal 
rears  1913,  1919,  and  1920.  A  study  of  the  figures  will  show 
two  distinct  movements,  viz.,  the  decreasing  tendency  on 
the  part  of  imports  from  the  United  Kingdom,  and  a 
striking  upward  trend  of  imports  from  the  I  nited  States 
of  .\merica. 

United  United  All  other 

Kingdom.  States.  countries. 

1913.  Manufactured.  Ifols.  Dols.  Dols. 

Woollens  .  26,003,d0(  l,i8'l,33H  2,/29,2()2 

p„ttons  .  10,078,996  8,003,809  3,018,799 

j^ilks  .  3,824,995  1,224,852  3,745,730 

1919.  Manufactured. 

Woollens  .  23,:3C4,352  7,623,413  81,291 

Cottons  .  14,131,705  24,098,457  1,140,501 

gilks  .  1,370,981  11,100,575  7,728,318 

1920.  Manufactured. 

Woollens  .  21,251,732  16,509,050  211,430 

Cottons  .  12,446,970  20,042,940  2,674,304 

Silks  .  2,427,192  13,462,248  10,965,146 

Umteu  Kinguom’s  and  IInitf.r  States’  PiioroKTioNS  of 
Increase. 

For  the  year  1890  the  Importations  of  manufactured  textile 
goods  from  the  United  Kingdom  are  given  at  16,150,000 
dols.,  and  from  the  United  States  at  1,010,000  dols.  During 
the  intervening  thirty  years  the  Canadian  consumption  of 
manufactured  goods  has  multiplied  many  times,  and  in  the 
same  interval,  with  varying  fluctuations,  British  textile.® 
have  reached  this  market  in  increased  volume  which,  with 
the  ending  of  the  last  fi.scal  year,  amounted  to  a  total  value 
of  40,850,000  dols.,  or  an  increase  of  153  per  cent. 

Bv  themselves  these  figures  have  a  pleasing  aspect.  But 
when  it  is  pointed  out  that  thirty  years  has  Imh'u  consumed 
in  the  accumulation  of  that  153  per  cent,  increase  and,  that 
during  the  same  period  of  time  the  Canadian  consumer  has 
incrcaseil  his  purchasing  power  abroad  by  1,250  per  cent., 
and  that  the  .\merican  textile  mills  have  exported  to  the 
Canadian  market  an  output  exceeding  that  of  thirty  years 
ago  by  4,778  per  cent.,  an  excess  of  approximately  49,7fK),000 
dols.,  the  failure  of  the  great  British  mills  to  maintain 
their  supremacy  becomi's  at  once  the  subject  of  concern. 

EGYPT. 


COTTON  EXPORTS  lOlR-1919  AND  1019-20. 
(From  TT.M.  Commercial  Agent.) 

Cairo. 

The  following  table  .shows  the  quantities  of  cotton  exported 
from  Kgypt  in  the  seasons  1918-19,  and  1919-20,  together 
with  the  countries  of  destination:  — 


Bales. 

Bales. 

Destination. 

1918-1919. 

1919-1920. 

T'nited  Kingdom 

.  459.774 

345,461 

Franco  . 

.  69.620 

50,089 

Czecho-RIovakia 

.  — 

889 

.\ustria  . 

....  — 

1,1.37 

Italv  . 

.  34,994 

35,181 

Germany  . 

.  — 

6,3.33 

Portugal  . 

.  2.50 

695 

Spain  . 

.  10,436 

8,805 

Switzerland  .... 

.  23.201 

12,264 

Bolcium  . 

.  — 

2,616 

Holland  . 

...  — 

1.841 

J  apan  . 

.  22,160 

14,355 

Turkey  . 

.  5 

Greece  . 

.  1  2,602 

926 

Roumania  . 

.  1 

United  States  of 

America  95,262 

257,265 

India  . . 

.  10 

— 

Total  . 

.  718.309 

737,8.57 

hales  or 

bales  or 

6,263,862 

5,582,978 

eantars. 

eantars. 

oul 

Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EMPIRE. 


CANADA. 


j:e(jIUlations  ouverntnui  the  importa¬ 
tion  OF  HIDES,  SKINS,  ETC. 

Customs  Menioraiuhim  No.  2421-B,  dated  27th  September, 
1920,  contains  copy  of  a  Ministerial  Order  issued  hv  the 
-Ministry  of  Agriculture,  and  approved  by  Order-iii-Co'uncil, 
dated  9th  August,  1920,  which  specifies  the  following  regula¬ 
tions,  in  operation  troiii  1st  -Vugust,  1920,  to  be  observed  in 
the  importation  of  hhles,  skins,  etc.,  into  Canada. 

(1)  The  importation  of  bides  of  lior.ses,  cattle,  and  buffalo 
calf  skins,  .sheep  skins,  goat  skins,  deer  skins,  glue  stock, 
l)ones,  hoofs  aiul  liuriis,  iiitii  Canada  from  any  of  the  coun¬ 
tries  of  Europe,  .\sia.  Africa,  South  America,  Central 
-America,  Mexico,  New  Zealand,  and  Australia,  is  prohibited, 
except  under  the  following  conditions:  — 

Ccriified  Hides  and  Skins. 

1.  Hides  and  skins  may  be  imported  from  any  of  the 
above-mentioned  eoiintries  when  accompauiixl  by  one  of  the 
following  certificates :  — 

.\haftaif  Hides  anil  Skins. 

fa)  .\  certiticaU*  signed  by  an  ofbcial  veterinarian  of 
country  of  origin,  stating  that  the  hides  or  skins  were  taken 
from  animals  slaughteriHl  at  abattoirs  under  government 
inspi'ction,  and  that  the  animals  from  which  the  hide's  or 
skins  were  obtained  ivere  fri'o  from  disease  at  time  of 
slaughter. 

Jfard  sun-dried  Hides  and  Skins. 

(h)  A  ceidifioate  signed  by  an  official  veterinarian,  or  a 
Britisli  or  Unfted  States  Consular  officer,  stating  that 
anthrax  i.s  not  pri'valent  in  the  locality  yvhere  the  hides  or 
skins  originated.  The  hales  or  hides  must  be  distinctly 
marked  for  identification,  each  shipment  .showing  invoice 
number,  names  and  addres.sos  of  consignee,  and  consignor. 

Other  Certified  Hides  and  Skins. 

(c)  .4  certificate  signed  by  an  official  veterinarian,  or,  in 
the  absence  of  such  an  official,  by  a  British  or  United  Statc> 
Consular  officer,  stating  that  anthrax  is  not  prevalent,  and 
that  foot  and  mouth  disease,  rinderpest,  or  anv  other 
epizootic  disea.se  does  not  exist  in  the  locality  in  which  the 
hides  or  skins  originati-d. 

(d)  A  certificate  signed  by  an  official  veterinarian,  or  a 
British  or  United  States  Consular  officer,  stating  that  the 
hides  or  skins  liave  been  disinfected  in  a  .satisfactory  manner, 
under  official  supervision  with  an  effeetive  disinfectant. 

(2)  Hides  and  .skins  imported  from  the  countries  outlined 
above,  which  are  not  accompanied  by  one  of  the  required 
certificates,  or  are  accompanied  by  an  unsatisfactory  certifi¬ 
cate,  shall  he  disinfected  in  a  manner  proscribed  by  the 
Veterinary  Director-General,  and  mav  be  imported  under 
conditions  specified  in  the  Regulations. 

Glue  Stock. 

3.  Fleshings,  hide  cuttings,  and  parings,  or  glue  stock 
may  be  im[H)rted  without  disinfection  under  the  following 
conditions :  — 

(a)  If  accompanied  by  a  certificate'  .signed  by  an  official 
veterinary  inspector,  or  a  British  or  Uniti'd  States  Uonsiilar 
officer,  showing  the  non-prevalence  of  anthrax  in  the  localitv 
of  origin  ;  or 

(h)  If  shown  upon  entry  to  have  been  disinfected  by 
heat;  or 

(c)  If  shown  to  have  been  disinfected  hv  acidulation  ;  or 

(d)  If  shown  to  have  been  disinfected  by  soaking  in  a 
milk  of  lime,  or  a  lime  paste;  or 

(e)  If  shown  to  have  been  dric'd  hv  exposure  to  the  action 
of  the  sun  and  air  for  a  sufficient  time  to  render  each  piece 
of  the  hardness  of  a  snn-dried  hide. 

If  the  said  materials  are  noU  accompanied  hv  the  certificate 
described  in  paragraph  (a)  and  are  not  shown  to  have  been 
treated  by  one  of  the  methods  above  indicated,  they  mav 
be  imported,  upon  the  condition  that  the  consignee,  or  his 
agent,  files  a  satisfactorx-  bond  or  agreement  that  said 
materials  and  their  containers  will  he  handled  or  disinfected 
in  a  manner  acceptable  to  the  Veterinary  Director-General 
before  distribution  from  the  factory  or  establishment  to 
which  consigned. 

Bones,  Hoofs  and  Horns. 

4.  Bones,  hoofs  and  horns  which  are  clean,  dry,  and  free 
from  pieces  of  hide,  flesh,  or  sinews,  may  be  imported  with¬ 
out  disinfection. 
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Hones,  hoofs  and  horns  witli  pieces  of  hides  or  tendons 
attached,  and  also  liorn  piths  may  he  imported  upon  condi¬ 
tions  that  said  materials  be  fonvarded  to  a  factory  or  other 
establishment  in  cars  or  approved  containers  seab'd  by  an 
insj)ector  of  the  Healtli  of  Animals  Branch  of  the  Depart¬ 
ment  of  Agriculture  or  a  Customs  officer,  and  that  the  con¬ 
signee  or  liis  agent  files  a  satisfactory  bond  or  agrcnunent 
that  such  materials  and  their  containers  will  be  handlc>d  or 
disinfected  in  a  manner  approved  by  the  Veterinary 
l)ii-ecU)r-General. 

41IE  VALT'K  OF  FOHEJdX  (T  R IIFXCIFS  FOR 
(TS'l'O.MS  FFRPOSKS. 

Customs  Memorandum  \o.  2t2G-H,  datt*d  9th  October, 
1920,  contains  cxipy  of  an  Order-in-Council  of  (ith  October, 
1920,  issuenf  unch'r  the*  jerovisions  of  S<>ction  •'>9  of  the 
('ustoms  Act,  which  amends  the  Order-in-Council  of  5th 
November,  1919,  dc'c-laring  tlie  value*  of  Forc'ign  Currencic's, 
and  states  that  from  1st  August.  1920.  until  further  pro¬ 
claimed,  the'  value*  of  ce*rtain  fore-ign  c*urre*iicie*s  for  Customs 
|iur|)ose's  is  as  follows:  — 


Country. 

1 

t 

Standard. 

i 

.''ouetary  Cnit. 

\  able  of  <  unx-ney 
for  Duty  pur])0-es 
as  oi-derc<l  and 
pr«K-lainied.  (Hat<- 
in  Canadian 
(/Urreney. ) 

l)ols. 

<  buvtcmala 

.®i)v»-r 

Peso . 

.  .  7*542 

Honduras 

Silver 

Peso 

;  .  7<)42 

Salvador 

(^)ld 

Colon  . . 

i  ..VMM! 

China 

.‘‘'iU-er 

Ta.  1  : 

1 

-Amoy 

1  I.2.'i2l 

Canton 

1 . 24S4 

1 

Che<-foo 

'  1 .  197*5 

Chin  Kiang 

!  1 . 2232 

Fuehau 

1.1.382 

1 

Haikx'.an  (eustoms) 

1.2749 

; 

Hankow 

1.171.3 

■ 

Kiatvhoxx  .. 

1  1.2134 

! 

Nankhi 

1.2391 

' 

Niiiehwang 

:  1.1742 

t 

Niugpo 

1  1 . 2039 

; ., 

Peking 

I  1 . 2207 

i 

Shanghai 

1.14.37 

> 

.Swatow 

1. 1.3*57 

1 

Taka  11 

1.2*501 

, 

Tientsin 

1.21.34 

<  ’hiua 

Silver  1 

Dollar : 

1 

Yuan 

.  820.3 

Hongkong 

.  823.3 

British 

.  82.33 

-Mexican 

.  829*5 

Paraguay 

Gold 

Peso  (.Argentine) 

.9*548 

Persia 

Gold 

-Achn-H 

.0939 

Silver 

K  ran  . . 

.  1 10*5 

SAMPLES  EXEMPT  FROM  SALES  TAX. 

H.M.  Trade  Commissioner  at  Montreal  lias  notifie>d  the 
Hoard  of  Trade  that  In*  has  bes'ii  officially  informed  by  the 
Canadian  Department  of  Trade*  and  Comnn*r(i*  that  samples 
of  no  commercial  value  for  which  no  charge  is  made*,  woedd 
not  appear  to  be*  subje'ct  to  the*  Sa!e*s  Tax  which  is  now  in 
opc'ration  in  Canada.  If,  however,  a  cbar<ie*  is  made  for  siicJi 
samples  bv  the  exportc'r.  tbev  wenild  la*  siibje'C’t  to  the*  Sale*s 
Tax,  notwithstanding  the  fact  that  such  sample*s.  nnele>r 
Customs  Hegidations.  might  be  exe'iiipf  from  Customs  Duty 
on  their  importation  into  Canada. 

I'EGULATTOXS  dOVERXIXd  THE  IMPORTA- 
TIOX  OF  WOOL  AXD  If  AIR. 

Customs  -Memorandum  No.  2422-H.  dated  27th  SeptendeeT, 
1!>20,  contains  copy  of  a  Mini.stcrial  Order  issued  by  the 
Department  of  Agricidture  and  approved  by  Orelcr-in-Council 
datenl  12th  .\ngnst.  1920,  which  lays  clown  the  following 
re*gidations,  operative  from  1st  September,  1920,  governing 
the  importation  of  wool  and  hair  into  Canada:  — 

(11  -MI  wool  and  hair  imieorted  into  Canada  must  Ik* 
accompanied  by  a  certifie*d  invoice  or  otlie*r  dcH-Iaration  signed 
by  the  exporter,  designating  the  bal(*s  or  packages  by  their 
markings,  and  indicating  the  consignor  and  consignee,  and 
subiect  to  the  conditions  sttecified  be*Iow. 

(21  AH  wool  or  hair,  which  has  bevn  imported  into  the 
Fnited  States  under  conditions  imnosed  bv  the  Bureaei  of 
Vnimal  Tndustrv,  mav  be  imnorted  into  Canada  withoeit 
disinfection,  when  accomnanic'd  by  a  certificate  signed  hv  a 
Bureau  Officer  stating  that  the  wchiI  or  hair  has  complied 
with  all  requirements  of  the  Cnitf*d  States  Department  of 
•Agriculture. 
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(3)  liaw  wool  and  hair  clip{M'd  from  healthy  lice  animalt 
may  be  imixertod  into  Canada  without  disinfection  from  all 
countries,  when  acc<)nipanie*d  by  the  following  certificate- 

.1.  Certificate  to  accompany  clipi>ed  wool  and  hair. 

1  hereby  certify  that  tlu*  wool  and  hair  comprising  th» 
siiipment  described  hereon  has  been  clipped  from  live  heal% 
animals  and  has  not  b»*en  in  conta<  t  with  any  other  class  of 
W(M)d  likely  to  convey  infectious  diseases,  and  I  make  thi* 
solemn  de<la ration  believing  the  .same  to  be  true. 

Title  or  official  d«*signation.. 

.Signt*d  . 


Description  of  .shipment:  — 

No.  of  bales  of  wool  . 

No.  of  bah*s  of  hair . 

Markings  . 

Xhnne  and  addr(>s,s  of  Consignor 

Name  and  addri'ss  of  ('onsign»*e 
Country  of  origin  . 

Consular  or  Oftic  ial  Seal 

Certified  . 

Dated  at  . tin* . 

of . 19.......;. 

(4)  Scoured  wool  aiul  hair  may  be  imported  without  dis- 
inf<*ction,  when  accompani(*d  hv  the  following  exjmrter’j 
der  lai  ation  :  — 

H.  Certificate  to  areomixtny  xcimred  wool  anil  hair. 

I  hereby  certify  that  I  am  tlie  exporter  of  the  wool  and 
hair  compris(*<l  in  the  siiipment  doignated  her(*on.  and  that 
to  the  best  of  my  knowledge  and  Ix'lief  the  said  wool  and 
hair  have  h<*en  scoured  and  dried  at  a  temperature  suflS- 
ciently  high  (18-3  degrecsl  to  render  it  .safe  from  any  danger 
.■)f  conveying  a  contagiods  or  infectious  di.sea.se. 

Sigmsl  . 

-Addrc'ss  . 

Dc.scription  of  shipment:  — 

.No.  of  bales  of  wool . 

.No.  of  bal<*s  of  hair . 

■Ma  rkings . 

Name  and  address  of  Consignor 


Naim*  and  .-iddre.ss  of  Consignee 


Dated  at  . the . dav 

of . 19 . ;. 

(.))  1‘icked  or  pulled  wool  or  hair  not  originating  in  Turkey,. 
Persia,  British  India.  Morocco.  Kgyjit,  Rns,sia,  Siberia, 
West  Indies.  .\ustria-H ungarx'.  Poland,  aiul  Germany,  ma.v 
be  imported  info  Canaila  without  disiiifcction.  when  acrom- 
panii'd  hy  th<*  following  exporter’s  affidavit;  — 

C.  Certifi'-ate  to  aeeom jxiny  iin. ‘scoured  pulled  wool 
and  hair. 

I  herc*hy  certifv  that  the  wool  and  hair  compriserl  in  the 
shipment  whose  designation  and  marks  are  specified  hereon 
are  derix't'd  from  animals  free  from  anthrax  or  other  infec¬ 
tious  flisease,  and  did  not  originate  in  any  of  the  following 
countries,  viz.,  Tiirkcv,  Persia,  British  India,  Morocco. 
Kgx’pt.  Bussia,  Sib«*ria,  West  Indies,  .Austria-Hungary, 
Poland,  and  Germanv.  and  T  make  this  solemn  declaration 
conscientiously,  believing  the  same  to  be  true. 

Signed . 

Exporter. 

Description  of  shipm<*nt :  — 

-No.  of  bales  of  wool . 

.No.  of  hales  of  hair . 

Markings  . 

.Name  and  address  of  Consignor 

Name  and  address  of  Consignee 


Origin  of  shipment . 

(Country) 

Dat<*d  at . the . day 

of  . . . . .  19 . 

(0)  Picked  nr  pulled  wool  or  hair  originating  in  the  coun- 
trie.s  mentioned  alxxx-e  mav  he  imnorted  without  disinfection 
when  accompanied  b\-  the  following  certificate  signed  by  a 
recognisefl  .sanitary  official;  — 

1 . ,1  veterinarv  or  sanitarv  official  of  the 

country  of  origin,  certifv  that  the  wool  and  hair  comprised 
in  the  shinment  designated  hereon,  hax’c  been  derived  from 
animals  in  a  district  in  which  no  nuthmx  or  other  con¬ 
tagious  disease  of  animals  has  exi-ted  during  the  three 
months  preceding  this  date 
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Signed 
Ottifiiil  title 

Description  of  shipment:  — 

No.  of  bales  of  wool . 

of  bales  of  hair . 

Markings  . 

Vaino  and  address  of  Consignor 


Name  and  address  of  Consignee 

Origin  of  shipment . 

(Country) 

Dated  at . tin* . day 

of  .  19 . 

All  picked  or  pulled  wool  and  hair  not  accompanied  by  the 
required  certificates  and  all  other  wool  and  liair  not  men¬ 
tioned  in  tho  preceding  paragraphs  must  bo  disinfected  in 
Ciinada  (except  as  provided  for  in  paragraph  (2)  ).  under 
the  supervision  of  an  inspector  of  tho  Department  of  -Vgri- 
.iilture,  and,  importations  of  such  wool  and  hair  will  not  be 
allowed  to  go  forward  from  port  of  entry  until  the  consignee 
satisfies  tho  Department  that  he  has  or  can  provide  the 
necessarv  facilitie.s  for  disinfecting,  and  such  disinfection 
jIuiH  consist  of  exposure  to  a  temperature  of  not  less  than 
1S5  di'g.  F.  for  at  least  fift<*en  minut«*s,  or  in  sinli  a  manner 
as  mav  be  <lirect<*d  by  the  Vet(*rinary  Din'ctor-fo'iicral. 

CYPRUS. 

FREE  IMPflRTATTOX  OF  CERTAIN 
ARTICLES. 

By  Order-in-Couiicil  (Xo.  Sl.’l)  of  22ii<l  Si'ptembcr,  1920. 
provision  is  madi*  for  the  importation  into  Cyprus,  free  of 
Cnstoms  duty,  of  certain  articles  and  merchandise. 

The  clauses  of  t'n*  Order-in-Council  relating  to  such 
importation  are  :.s  follows:  — 

1.  .‘siihjc<-t  to  tin*  conditions  hereinafter  appearing,  the 
following  goods,  articles  and  mercliandis<*.  shall  be  admitted 
into  Cvprus  free  from  all  duties  of  Customs  whatsoever: 

.411  ex|Kirters  »)f  wine,  spirits,  or  other  liuuids  in  demi¬ 
johns  may  riHiuire  the  Customs  Officers  at  the  jioit  of  ex- 
lortation  to  S(>al  the  (h'uiijohus  with  a  view  to  tlieir 
identification,  if  they  should  he  imported  again  into  Cyprus, 
and  in  the  (*veut  of  anv  such  demijohns  hemp  ag.^in  imported 
into  Cyprus,  and  being  so  identifi(*d  by  th"*  Customs  Officers 
as  hciii"  dtunijohns  which  havi*  been  previously  exported 
and  seihvl  as  afon-said.  then  in  every  such  case  all  such 
demijohns  shall  he  admitted  free  from  all  duties  of  ('ustoms 
whatsoever. 

Hospital  apjiliances  or  <>(iuipment.  certified  under  the 
hand  of  the  (Miief  Meslical  Officer  to  he  imported  specially 
for  the  use  of  any  Hospital. 

Postage  stamfis,  whether  used  or  unused,  of  foreign 
ronntrit's  or  |)lac<>s  or  of  countries  :ind  places  other  than 
Cyprus  w  ithin  His  Ma  jesty’s  dominions  or  w  licit*  His 
Maiestv  has  jurisdiction. 

\V(X)d  imported  into  flu*  Island  which  in  the  opinion  of 
tho  Principal  Officer  of  Customs  of  the  t»lace  of  im)>ortation 
IwLs  l)«*(‘u  im))orted  for  the  jiurjiose  only  of  being  used  as  fuel. 
Provide  I  that  this  provision  shall  not  exempt  from  duties 
ipf  Customs  anv  articles  manufactured  from  wood  or  anv 
timhoryir  wood  whicli  in  the  judgment  of  the  Chief  Collector 
of  Customs  is  not  imported  solely  for  the*  jnirpose  of  being 
used  as  firewood. 

Knipty  cardlioard  boxes  and  labels,  whicli  tin*  Chief 
Collector  of  Customs  is  satisfied  are  for  us<>  in  connection 
with  raising  of  silkworm  eggs  in  Cyprus. 

Iron  Piping  which  shall  he  shown  to  the  .satisfaction  of 
the  High  Commissioner  to  have  been  imported  tor  tin*  pnr- 
liose  of  being  us<*d  in  the  construction  of  any  work  of  (uihlic 
utility  by  or  on  behalf  of  any  Public,  .Municipal,  or  T.ocal 
Bodv  or  .Authority. 

.All  manure  and  fertilisers,  guano,  bone-dust,  and  all 
rheniical  manures  and  preparations  to  he  used  as  manure. 
Pig  iron. 

Po-importation. 

(1)  The  re-importation  into  Cyprus  of  anv  dutiable 
artielos  which  have  previously’  been  exported  from  the  Island 
shall  be  admitted  free  from  all  duties  of  Customs  whatso(*ver 
subject  to  and  upon  the  following  conditions:  — 

(a)  In  order  that  anv  claim  for  the  exemption  from  the 
payment  of  duties  of  Customs,  upon  the  re¬ 
importation  of  anv  such  article  as  aforesaid  can 
be  made,  it  shall  he  necessarv  either  that  prior  to 
the  exportation  of  such  article  antecedent  to  such 
re-importation,  such  article  shall  have  been  pro- 
diif'od  to  the  erener  Officer  of  Customs,  for  tho 
purpose  of  enabling  tho  identitv  of  tho  article  in 
question  to  be  verified  by  such  Customs  Officer 
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upon  such  re-importation,  or  that  siuh  other 
proof  shall  lie  provided  as  the  Chief  Collector  of 
Customs  may  retpure,  that  the  article  iu  question 
sought  to  he  re-inqKirtivl  is  one  to  which  the 
provisions  of  this  Order-in-Council  as  to  exemp¬ 
tion  from  payment  of  duti(*s  of  Customs  oi  ight 
rightly  to  he  applied. 

(b)  No  claim  for  (*.\emptioii  from  the  payment  of  duties 
of  Customs  under  this  Order-in-Council  shall  be 
entertained,  unless  the  article  upon  which  such 
exemption  is  claimed  shall  have  been  re-imported 
w  ithin  a  period  of  one  year  from  the  date  of  the 
exportation  of  such  article  from  the  Island. 

(2)  This  Order-in-Council  shall  apply  to  articles  I'e-imported 
after  exportation  for  the  purpose  of  alteration  or  repair, 
provided  that  by  such  alteration  or  repair  the  specific 
identity  of  the  article  in  question  has  not  been  substantially 
lost,  as  to  which  jKiint  the  decision  of  tho  Chief  Collector 
of  Customs  shall  be  final  and  conclusive. 

Bona-fide  disinfectants  imported  in  bulk  (i.e..  in  pack¬ 
ages  each  weighing  not  le.ss  than  ten  okes  or  in  drums  each 
containing  not  less  than  five  gallons). 

Personal  Baggage. 

(1)  The  bono-fith  baggage  belonging  to  and  accom|)anying 
a  pas.senger. 

(2)  Baggage  sliall  include  we:iring  appan*!,  bedding,  and 
personal  effects  provided  that  the  articles  are  not  for  sale 
and  are  import«*tl  for  the  jier.sonal  use  of  tho  passenger  or 
for  the  use  of  the  members  of  his  family  travelling  with  him; 
but  it  shall  not  imlude  the  following  articles  upon  which 
all  duties  of  Customs  leviabh*  upon  importation  must  be 
paid  in  all  cases:  — 

(a)  .Alcoholic  licpior  exceeiling  1  pint,  arid  perfumed 

spirit  exceeding  half-pint 

(b)  Cigars  and  cigarettes  exc(H*fling  100  in  number, 

whether  in  opened  or  unopened  boxes,  ami  other 
tobacco  exc**eding  one  irouiid  in  weight. 

(c)  -Articles  for  household  use,  such  as  furniture,  includ¬ 

ing  bedsteads  and  w  in*  mattresses,  glass,  crockery, 
cutlery,  pictur(*s.  carpets,  silver  and  plated  ware, 
or  such  articles  as  pianos,  pianolas,  carriages, 
and  cycles. 

(31  Xotwithstanding  anything  to  the  contrary  contained 
in  paragraph  (11  h(*reof,  hona-fidr  baggage  b(*longing  to  a 
pa.ssenger  arriving  by  vessel  (excluding  goods  transmitted 
through  the  post)  within  two  months  nrior  to  or  after  the 
arrival  of  such  pass(>nger  shall  subject  to  the  preceding 
para<rraph  be  free  from  :ill  iluties  of  Custfuns 

Resin. 

Crude  petroh'um  which  His  Kxcelleiicy  is  saiisfiiHl  is  im¬ 
ported  solely  for  u.se  :is  fuel  in  oil  engines.  The  term  crude 
petroleum  means  natural  jtetroleum  which  has  not  been 
steauK'd  or  refined  in  anv  way  and  which  is  not  capable  of 
lii'ine  used  for  illuminating  purposes. 

Petrol. 

Ib'iizine# 

.Anidiauces  and  Kapiiitmcnt  for  any  Mutiii  ifial  Roorhouse. 
c(*rtified  iindi'i*  the  hand  of  the  Commissioner  of  the  District 
to  be  imported  sjiecially  for  the  use  of  such  MuJiicipal  Poor- 
liousi*. 

.Motor  cars,  jiarts  of  motor  cars,  and  their  fittings  and 
gearing. 

.Motor  cvcles,  parts  of  motor  cycles,  and  their  fittings 
aiul  gearinir. 

2.  .All  Orders-in-Counc'il  heretofore  in  force  fleclaring 
goods,  articles,  or  m(*rchandise  to  he  admissible  into  Cyprus 
fem*  from  all  dii+ies  of  Cost  mis  or  at  a  r<>duced  rate  of 
Customs  are  hereby  cancelled 

EGYPT. 

IMPORI'ATHIN  Ob’  CflTTON  SAMPLES  FOR 
MATCHING. 

The  Board  of  Trade  have  received,  through  the  Foreign 
Office,  copv  of  the  Regulations  specifying  the  conditions 
under  which  samples  of  raw  cotton  may  be  inijiorted  into 
Plgvpt  for  the  purpose  of  matching. 

The  Regulations  are  as  follows:  — 

Samples  should  lie  addressed  to  the  Fintomological  Section. 
Ministry  of  .Agricnlture,  Customs,  Alexandria,  for  Mr.  X. 
w'ith  address. 

Samples  must  consist  of  ginned  cotton  only.  The  importa¬ 
tion  of  cotton  seed  into  Kgvpt  is  entirely  prohihited. 

Samples  must  not  exceed  2  kilogrammes  (44  Ih.  avoirdu¬ 
pois)  in  weight  each,  but  no  limit  is  imposed  on  tho  number 
of  samples  sent. 

The  samples  are  fumigated  with  carbon  bisulphide  by 
the  Entomological  S<*ction.  and  a  charge  of  P  T.2  is  made 
for  the  fumigation  of  each  sample.  The  samples  are  dealt 
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with  immediately  on  arrival,  and  go  forward  to  destinee 
within  24  hours.  They  are  not  tampered  with  in  any  way 
beyoml  that  the  wrapping  paper  is  opened  at  both  ends. 

FOREIGN. 

CHILE. 

IMPUHTATION  OF  LIVESTOCK. 

The  Chilean  “Diario  Ofieial”  for  18th  August  eontains  a 
Deeree  (.No.  271X)),  dated  2(Jth  July,  which  establishes 
regulations  for  the  ctuitrol  of  dist*ase  in  live  stock.  A  trans¬ 
lation  of  Section  11  of  the  Dt'cia^e,  which  lays  down  procedure 
for  the  importation  of  livestock,  is  given  below :  — 

Every  importer  of  animals  will  furnish  a  hi'alth  certiticat** 
for  them,  granted  by  the  sanitary  authorities  of  the  country 
of  origin  and  legalistsl  by  the  Chilean  t  onsul  there. 

The  importer  will  dtK'lare  to  the  Customs  officials  the 
number  and  place  of  origin  of  the  animals  to  be  importetl, 
furnishing  the  certificate  mentioned  above.  The  Customs 
InsjH'ctor  will  at  once  inform  the  hnal  veterinary  officer  of 
the  Sanitarv  Insj)ection  of  .\nimals  in  order  to  hav'e  the 
stock  inspected. 

If  the  veterinary  officer  considers  the  animals  inlecttnl  he 
will  order  them  to  be  detained,  reporting  his  action  to  the 
Governor  of  the  Department  and  the  Inspector-General  of 
Agriculture.  The  last-named,  after  consultation  with  the 
chief  of  the  National  Veterinary  Service,  may  order  any  of 
the  following  measures:— Quarantine,  re-export,  disinfec¬ 
tion,  isolation,  vaccination,  injections,  or  the  use  of  re¬ 
agents  for  diagnosis. 

If  necessary  the  animals  may  be  destroyed  after  applica¬ 
tion  of  the  Governor  to  the  Court,  in  accordance  with  Article 
111  of  the  Sanitary  Code. 

The  Director-General  of  .Agriculture  may  aj)ply  for  ports 
and  frontiers  to  be  closed  against  infected  live  .stock. 

The  im|H)rtation  of  products  of  animal  origin  is  prohibited 
unlc.ss  accompanied  by  a  certificate  of  frtHKlom  from  infec¬ 
tion,  granted  by  the  comp«'tent  authority  in  the  country-  of 
origin  and  legalised  by  the  Chilean  Consul. 


FRANCE  AND  ALGERIA. 


IMPORTATION  OF  PAPER  ON  ROLLS 
PROHIRTTEl). 

AVith  reference  to  the  notice  at  page  22  of  the  “Board 
of  Trade  Journal”  for  1st  July,  rt'garding  the  prohibition 
on  the  importation  into  France  and  Algeria,  except  under 
licence,  of  newsprint  paper  and  pai)er  pulp,  it  should  be 
noted  that  the  “Journal  Officiel”  (Parisj  for  24th  Octo^^r  ! 
contains  a  Presidential  Decree,  da  led  23rd  October,  which  ' 
extends  the  .scoj>e  of  this  prohibition  so  as  to  include  all 
paper  on  rolls,  as  from  1st  November. 

The  prohibition  is  not  to  apply  to  consignments  which  can 
be  proved,  in  the  prescribed  form,  to  have  been  despatched 
direct  to  France  or  Algeria  prior  to  24th  October,  or  to  paper 
on  rolls  for  which  import  licences  have  lK*en  accorded  before 
1st  November. 

The  prohibition  on  the  importation  of  cellulose  pulp  for  i 
the  manufacture  of  paper  imposed  by  the  Decree  of  16th  \ 
June,  1920,  is  maintained  in  force.  j 

The  Decree  makes  jirovision  for  the  control  of  the  purcha.se  ' 
of  imported  paper;  for  the  correlation  of  the  prices  of  ; 
importocl  and  French  manufactured  paper,  and  for  the 
distribution  of  import  licences  among  importers.  | 


EXPORT  PROHIBITIONS  AND  DUTIES. 

\  Decree'  of  22nd  Octolx-r,  in  force  from  24th  October,  j 
prohibits  the  export  from  France  and  .Algeria  of  spirit  of  j 
turpentine  and  pit  props,  except  under  licence,  and  impofses 
an  export  duty  when  such  articles,  as  well  as  bauxite  and 
scrap  iron  and  steel,  are  allowed  to  be  exported  under 
licence.  The  export  prohibition  on  cast-iron  is  revoked  by 
■  the  pre-sent  Decree,  a  translation  of  which  is  given  below :  — 
\rt.  1. — The  exportation  and  re-exportation  (after 
warehousing,  storage,  tran.sit,  and  trr  nshipment)  of  the 
following  articles  is  or  remains  prohibited;  — 

Spirit  of  turpentine  (Tariff  No.  116). 

Pit  props  of  common  wood  (from  Tariff  Nos.  128, 
133,  and  135  bia). 

•Bauxite  (aluminium  ore)  (from  Tariff  No.  179  ter). 

•Waste,  scrap  and  fragments  of  old  manufactures 
of  cast  or  wrought  iron  or  steel  which  can  only 
be  used  for  resraelting  (Tariff  No.  219). 
Exceptions  from  this  prohibition  may,  however,  be 
allowed  under  conditions  to  be  laid  down  by  the  Minister 
'of  Finance. 
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.lit.  2. — Schedule  B  annexed  to  the  Law  of  11 1 
January,  1892  (that  is,  the  schedule  of  export  duf 

annexed  to  the  French  Customs  Law)  is  comnlptoa  *** 
follows: —  F'etea  ^ 


Tari!!  No. 

1 

! 

Tarilf  C’lasbilicaliou. 

j  1)55  ter 

Sfdrit  of  turjK-ntiiu*  .. 

i  655  quater 

I'it^  profMs  of  common  wood  (from 
Nos.  12s,  I.'IS,  and  135  bis  of  thci 
itn{>oit  tariff)  ..  .  1 

1  655  quin. 

.Aluminium  ores  i_ bauxite;  .. 

j  655  sept. 

Waste,  scrap  and  fragments  of  old' 
manufactures  of  cast  or  wrought 
iron  or  steel  which  can  onlv  Ix*- 
used  for  re-snicltinor.  ' 

Export  hutitj, 


■^*%  oii  lo/orft, 

20%  ad  rolofe* 
20%  ad  no/cfen 


1 5  franca 
I.IHH)  kil.rs. 


Art.  3.— By  way  of  exception  to  the  jireceding  ArticU 
consignimmts  which  were  de.spatched  for  foreign  countr^ 
Indore  the  puhlicaticm  of  the  present  Decree  (und., 
proper  licence*  in  so  far  as  concerns  goods  already  nrn. 
liibiteil)  may  be*  expeerted  without  payment  of  tlie'exMn 
elutios.  Preee.fs  of  such  elespatch  must  bo  supplie*el  to  th 
Customs  Administratieni. 


.1/f.  4.— The*  prohibitieen  on  the  export  of  east-irnr 
.  under  the  Dt*cree  e>f  4th  July,  1920,  is  repealed 

I  5.— The  pre*sent  Dt*cree  is  applicable*  to  -Algeria 

j  Ihe*  pre*sent  D**eroe  was  published  in  the*  “Journal  Officiel' 

,  on  23rel  Oeteiber,  and  came  into  torce  on  the  following  daj 

•The  exfiortation  eif  these*  articles,  except  under  licence 
I  was  already  prohibited  bv  Decrees  of  12th  July  1919 


GERMANY. 


EXPORTATION  OF  CERTAIN  AORICULTUR.Al. 
PRODUCTS  PROH I BITED. 

In  virtue  of  a  Proclamation,  dated  22nd  October,  and 
publishenl  in  the  “Deutscher  Keich.sanzeiger”  of  25th  October 
the  exportation  of  the  fedlowing  products,  which  was  pre¬ 
viously  allowed  wutlie>ut  licence  under  PreM-laniations  of  4th 
May  and  17th  June  last  (see  “Board  of  Trade  Journal”  for 
3rd  June,  page  746.  and  8th  July,  page  51),  i.s  prohibited 
as  from  1st  November,  except  under  licence: _ 

58  Forest  plants;  decorative  tree.s  for  avennw, 

parks,  etc.,  decorative  shrubs. 

^5  Forest  sf*eds  and  forest  nuts,  except  acorns. 

wild  chestnuts,  beech  nuts,  and  lime  seed*. 


GREECE. 


TEMPORARY  DUTY  FREE  AD.MISSION  OF 
NEWSPRINT  PAPER. 

Til  virtue  of  a  Gret*k  Law  (.No.  2282),  dated  23rd  June 
fO.S.),  and  a  Royal  Decree  of  16th  .August  (O.S.),  newspaper 
and  review  proprietors  are  permitted,  until  the  end  of  the 
year,  to  ini|)ort  into  Greece  through  Clas.s  I  (’iistoms  Houses 
(.Athens,  Patras.  Pineiis,  Salonica.  etc.),  free  from  Customs 
*luty,  jiaper,  not  bearing  the  watermarks  proscribed  by  the 
Law  of  ^Hli  February,  1907,  for  printing  newspapers  and 
magazines. 

[Note. — The  Law  of  1907  pmvided  for  the  duty  free 
admi.ssion  of  paper  for  newspapers  if  having  watermarks 
consisting  of  two  parallel  lines  at  a  distance  of  5  cm.  from 
one  another  over  the  whole  of  the  paper,  the  surface  of 
which  is  lightly  tinted  pink.] 


NORWAY. 


I.MPORT  OF  POTATO  MEAL  PROHIBITED. 

H.M.  Minister  at  Christiania  repoids  that  the  Norwegian 
import  prohibition  on  potato  meal  came  into  force  on  16th 
October.  If  shipping  documents  can  be  produced  to  show 
that  consignments  of  such  meal  were  loaded  before  midnight 
on  15th  Ootolier,  the  consignments  may  be  imported  without 
special  licence. 


u. 
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ITALY. 


INCREASE  OF  IMPORT  DUTY  ON 
CERTAIN  ARTICLES. 

4n  Italian  Royal  Decree,  dated  2l)th  September,  was 
ublished  in  the  “Gazzetta  Utticiale”  of  2nd  October,  pro¬ 
viding  for  the  revocation,  as  from  3rd  October,  of  the  Deci’ce 
dlst  -May,  lylo,  which  temporarily  maintained  in  force, 
so  far  as  regard.s  trade  with  States  entitled  to  most- 
UTOured-nation  treatment  in  Italy,  the  provisions  of  the 
commercial  Treaty  concluded  between  Italy  and  Austria- 
Hungary  on  11th  February,  1906.  The  Board  of  Trade 
jnderstand  that  similar  steps  to  terminate  the  provisions 
of  the  Italo-German  Treaty  of  3rd  December,  1904,  have 
been  taken. 

The  effect  of  the  measures  referred  to  alnive  is  that  goods 
of  certain  kinds  inifiorted  into  Italy  from  the  United 
Kingdom  and  other  countries  entitled  to  most-favoured- 
nition  treatment  are  now  subject  to  the  rates  of  the  Italian 
General”  Tariff,  instead  of  to  the  reduced  duties  applic- 
,ble  under  the  pre-war  “Conventional”  Tariff.  The  goods 
m  question  (in  respc'ct  of  w  hieh  it  will  no  longer  be  necessary 
to  produce  certificates  of  origin)  are  those  covered  by  the 
schedules  of  Italian  import  duties  annexed  to  the  above- 
nentioned  Italian  Treaties  with  Austria-Hungary  and 
Germany,  and  not  covered  by  any  Treaty  between  Italy 
and  other  States  which  is  still  in  force.  \  statement  show¬ 
ing  the  articles  affected,  tc^ether  with  the  former  and 
jreeent  duties  leviable  thereon,  is  given  below. 

This  .statement  shows  the  actual  alterations  of  duty  con- 
.equent  on  the  abrogation  of  the  Treaty  Tariffs,  but  does 
not  include  the  numerous  and  often  lengthy  Notes  embodied 
a  the  two  Tariff  schedules  laying  down  rules  for  the  Tariff 
la<;5ifioation  of  certain  classes  of  goods. 


.Ut»=»llshtly  ovrr  2pl..  af  pc  •‘•nf  rnt.'s  :  lo'i  kilnr-*.  220- 4B  Ih.  avoirdupois | 
ydoiitre=22  (jallons. 


T.rilt 

.Vi). 

1 

! 

Tariff  Classification. 

1  “  Conven¬ 

tional  ■■ 
duty  (now 
al)rog!»ted). 

1 

Ireneral  " 

1  duty  (now 
j  in  force). 

!  hire. 

1  I.  in'. 

Kivifiii 

Taper,  white  or  dved.  in  the  i(ul|r  nn- 

i  Per  100  kiln»s 

ruled,  all  kinds 

i  1 2  •.')(! 

1 

(tJVifM 

Paper,  eoloured,  gilt  or  painted  (in¬ 
cluding  white  lithographic  .'•nd 
photographic  i>api'r) 

1 

411 

1 

■  (5 

fiS'iiU/) 

Packing  paper  — 

(1)  Of  yellow  straw,  not  eoloured. 
even  smoothed  in  any  way  on 
one  side  or  both  sides 

•; 

1 

1 

(2)  Of  merhanioal  wood  pulp,  steam 
drii'd.  of  the  natural  brown  colour, 
even  smoothed  in  any  way  on  one 

side  or  botli  sides.  . 

s 

(.1)  Of  nneoloiiicd,  nnl)l('a<’Iied  ei-lln- 
lose,  wi-ighing  not  less  than  40 
grammes  per  s<(.  metre,  smoothed 
in  anv  wav  on  one  side  onlv 

. 

' 

i',1  («) 

Common  pasteboard  : — 

(1)  .Vot  eoloured,  not  glar.ed 

o 

s 

(2)  Coloured  in  the  pulp,  not  glazed 

s 

Buttons  of  papier  maetie  and  similar 
material 

:»o 

*40 

i>(l(l 

Pasteboard  cut  in  pieces  or  bent,  for 
the  manufacture  of  pasteboard 
articles 

Dutv  on  jmst  - 

7« » 

Printed  books,  l>ound  in  any  manner, 
sent  by  post,  under  wrapper,  up  to 
a  weight  of  2  kilogs. 

hoard  plus  12 
lirp  TOf  100 
kiW**. 

Frou. 

20 

207 

From  Category  XI.— Hides  and 
Skins. 

Boots  and  shoes  of  ail  kinds  of  leather 
or  of  stuffs,  with  the  exception  of 

Per  100  p!%irs 

Per  loo  pair. 

silk  and  velvet 

urn 

200 

From  Category  XII. — Minerals, 
Metals,  anp  Manceactcres  therf- 
nr. 

I.amps  anti  parts  then'of,  of  cast-iron, 
with  or  without  fittings  or  ornaments 
of  zinc,  tinned,  enamelled,  nickelled, 
varnished,  oxidised,  or  lacquered  . . 

Per  loo 

r. 

Per  10(1  kilnff: 

IR 

tt  27  j  ' 

1 

1 

Wrought  iron  and  steel : — 
ex  (a)  Rolled  or  hammered,  in  rods 
or  bars  of  any  section  : — 

(1)  Not  having  in  section  any 
diameter  or  side  of  7  mm.  or 
less 

0 

«■.'.() 

(2)  Having  in  section  one  or  more 
diameters  or  sides  of  7  mm. 
or  less,  but  more  than  5  mm.1. . 

7  *  ">0 

i 

ex  (h)  Drawn  in  wire,  of  a  dlamet"r 
of  6  mm.  or  less,  but  more  than 
IJ  mm. 

11 

12 

.!*(»)  1 

1 

Tubes  of  Iron  or  steel,  with  walls 
having  a  thickness  of  less  than  ♦  mm. 
and  more  than  mm. 

14 

15 

Coarse  manufactures  of  Iron  or  steel, 
wrought  or  cast,  weighing  50  kilogs,  i 
or  more  . .  . .  . .  . .  j 

1 

g 
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Tariff 

Xo. 

i 

Tariff  Classfleation. 

“  Conven¬ 
tional  ” 
duty  (now 
abrogated). 

"  General  ” 
duty  (now 
in  force). 

1  Lire. 

hire. 

2.'*: 

Iron  and  steel  of  second  manufac- 

1 

ture  : — 

ex  (a)  Principally  compost'd  of  large 
ideces  of  iron  or  steel,  planed, 
tlled.itumed.  perforated,  etc.,  over 

tile  wliole  or  a  large  part  of  their 
surface 

13' 2.5 

IS-iD 

ex  (ft)  Principiilly  compost'ii  of  small 
pieces  of  iron  or  steel,  except 
cables  of  iron  or  steel  wire  : — 

(2i  Planed,  filed,  turned.  ixTfor- 
ated,  etc.,  over  the  whole  or  a 
large  part  of  their  surfivee. 

(i.)  Ves,sels  (pans,  pails,  etc.), 
of  sheet  iron  or  steel,  pol¬ 
ished  only  in  th('  interior  ; 
also  shoeing  nails 

1 6  *  5D 

17*50 

(ii.)  Other  . 

17- '25 

17*  50 

ex  (3)  Coated  with  tin,  b-ad.  zinc, 
lacquered  or  varnished  (except 
tinned  milk,  etc.,  cans,  and  pans 
—Conventional  rate,  14  lire  pt'r 
UtO  kilogs.  :  and  except  tinned, 
galvanized  or  nickelled  steel 
meshes  and  heddles  with  steel 
meshes  —  Conventional  rate, 

17'25  lire  per  100  kilogs.) 

17' 25 

17-50 

c.v  2S7  (a) 
and  (h) 

Wrought  nails  of  iron  or  st  'cl,  even  if 
machine-polished  or  liaving  a  blue 
tempering-colour  proiluced  by  tire 

10 

13- .50 

ex  288 

Tools  and  implements  for  arts  and 
trades,  of  cast  or  wrought-lron  or 
steel : — 

ex  (a)  Common,  other  than  enam¬ 
elled,  lacquered,  burnished, 

oxidised,  polished,  varnished, 
coated  witli  zinc,  lead,  copper, 
galvanized,  tinned  or  fitted  with 
other  metals 

l;i 

or  17- 50 

13-50 

;  f (ft)  Fine  : — 

Sevthes,  sickles  and  chatf-eutters 

12 

17-50 

Other,  even  varnished,  iKilisUed, 
(jf  coated  with  zinc  or  lead,  gal¬ 
vanized.  coppered,  tinned,  or 
witli  ornam.  nts  of  other  metals 
(hilt  not  niekelled,  enamelled, 
l.acquered,  hurnish''ci  or  oxi¬ 
dized) 

17 

17-50 

290 

Needles  and  pins 

80  1 

100 

29;J  (6) 

Brass  or  copper  gauze  or  tissue 

35 

Duty  on  coni 

ex  29«  (rf)' 

Bottle  capsules  of  tin  and  alloys  of 
tin  with  lead  and  anthnonv.  lac¬ 
quered 

ponent  wire 
s/us  15  lire  per 
100  kilogs. 

Per  100  kilogs 
to 

297  (c 

/inc  waiT's  :  - 
(1)  Gilt  or  silvered 

5K 

100 

(2)  Neither  gilt  nor  silvered,  imt 
ornamented  in  any  way  or  lac¬ 
quered — 

(i)  Sheets,  lacquered,  niekell'  d, 
coated  with  brass,  copp'r  or 
other  common  metal  liy  gal¬ 
vanic  process 

10 

50 

(ii.)  Other  . 

12 

50 

(31  Not  speeiallv  nieiPioned 

12 

15 

:{00 

.\ntimonv,  inetaUie  (regnlus  of  anti- 
monv) 

Cl  :lo!t 

Maetiine  tools  for  working  woo.l  or 
metal  : — 

(ft)  Weighing  more  than  .50  up  to 
3(10  kilogs.  . 

1  ( 

13-50 

(cl  Weighing  .50  kilogs.  or  les-. 

IC. 

17*  5l» 

ex  dill  (i) 

Sewing  machines,  without  stand  (hand 
or  (lower  knitting  machines  r'in  lin 
subject  to  Conventional  duty  oi  S 
lire  (ler  lOO  kilogs.) . . 

:io 

:sir, 

.Apiiaratus  of  eopii.-r  or  other  mat  -rials 
for  heating,  reliniug,  distilling,  etc. 

18 

20 

ex  ;il7  (.'ll 

Ofitical,  matliematical,  precision,  as- 

tronomical,  chemical,  physical,  sur¬ 
gical,  etc.,  instruments,  made  of 
coiiper,  bronze,  brass,  or  steel  :  — 
(a)  FurnLslied  with  telescopes,  mi- 
eroscopt's,  or  graduated  sc.iles  ; 
field  glasses  numoeular  or  binocu¬ 
lar  ;  lenses,  mounted  or  not 

:;o 

1-25* 

(ft)  Without  optical  instninviits, 
and  not  graduated 

30 

75* 

ex  3:50  (f>) 

From  Category  XFII. — Vehicles. 

Bicycles  (other  tliaii  motor-cycles). . 

Each, 

3.. 

Each. 

42 

ex  349  (a) 

From  C.atec.ory  XIV.-  -Stones, 
Earths,  Pottery,  Glass  and 
Crystals. 

Earthenware  stoves  and  parts  nf 

Per  HHJ  kthi^s. 

Per  1(X)  kilogs. 

stoves,  of  anv  shape 

2- 50 

3 

3.53  (a) 

Fine  pottery,  or  pottery  of  white 
paste — white 

IH 

18 

3.54 

Porcelain  (china) : — 

(a)  White  (including  mechanical 
bottle  stoppers  of  white  porcelain, 
with  or  without  a  manufacturer's 
mark  burnt  in,  combined  with 
wire  and  a  small  rubber  ring . . 

IS 

25 

(ft)  Coloured,  gilt  or  otherwise  decor¬ 
ated 

35 

40 

er  3,59 

Glass  and  crystal  wares: — 

(a)  Merely  blown  or  cast,  not 
coloured,  not  ground,  not  cut, 
nor  engraved 

8-. 50 

12 

(6)  Coloured,  dyed  in  the  mass, 
cut,  ground,  emery-ground  and 
engraved  . . 

15 

18 

♦lyoTB. — Planimeters,  integrators.  hydroniPtrical  instruments,  speed  counters, 
phonographs,  gramophones,  and  the  like  ;  and  apparatus  for  applied  elac- 
trlelty  remain  subject  to  “  Conventional  ”  rates.] 


'(kinventlonal  duty  under  Eranco- Italian  Treaty. 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGED  continued.  ;  CUSTOMS  REGULATIONS  AND '.TARIFF  CHANGES  -continwi 


Tariff  C'lassiflcation. 


■■  Convon- 

tional  ■■  “  Genpral  ” 

duty  (now  duty  (now 
abrogated)  In  force). 


I  (f)  Paint.ed.>namelled,  gilt,  silvered 
"•“or  otherwise  decorated  : — 

(1)  .4rticli  <  of  hollow  glass,  white 
or  coloured,  simply  blown,  not  | 
ground,  polished. emery-ground  I 
nor  eiit.  silvered  Inside,  even  | 
wholly  or  partly  covered  on  j 
the  e.vterior  with  yellow  var-  ! 
nish  or  decorated  with  common  | 
paintings  (globes  for  gardens,  i 
I  chandeliers,  vases,  cups,  salt  I 

'  cellars,  and  the  like)  . .  12  2.', 

I  (2)  Other  articles  ..  ..  is  2.'> 

Common  bottles  . .  t  .'i 

I  Glass,  crystal  and  enamel,  in  the  form 
!  of  beads  (fo.tferjV),  imitation  precious 

i  stones  and  prisms  for  chandeliers 

I  and  similar  articles  . .  ..  |  3)i  ,',n 

!  From  C.^tegory  XV. — Rubber  ani>  , 

'  Gutta-percha,  axd  Mavufac-  ' 

TURKS  THEREOF.  ' 

Boots  and  shoes  of  rubber,  lined  or  iPcrlOO  pair.'!.  Per  KMt  Pairs, 
trimmed  with  fabric  . .  . .  |  12.'>  200 

Per  100  kiloRS.  Per  10(1 

■  Elastic  trimmings,  ribbons  and  tissues  180  140 

j  From  Category  XVI.  —Cereals,  etc., 

I  Malt  for  the  manufacture  of  beer  ..  i  Free.  t* 

j  FRO.MiCATEOORV  XVII.— ANIM.ALS,  ; 

ETC .  i 

I  Horse-s  over  1.38  metres  high,  mea-  1  Each.  Each. 

I  sur ‘d  at  the  withers  . .  j  2.">  40 

From  Category  XVIII — Miscel-  j 
LAXEous  .Articles.  ! 

Small-wares  [Merceric) : —  Per  100  kilozs.  Per  100  kih^i. 

ex  (a)  Common  small-wares  of  glass  60  SOf 

Toys  classt's  as  common  small- 

wares  80  100 

ex~(h)  Fine  small  wares  of  glass  .,  i  oo  l.-,0t 

Fine-  smallwares  in  which  leather 
of  any  kind,  including  Russian 

leather,  predominates  12o  1  jot 

Toys  classed  as  flue  small-warcs  l.jo  20(i 

Musical  instruments  :  — 

(rf)  Stringinstrumenfs.  not  sp,-ei,illy 

mentioned  in  the  Tariff  ; —  Each.  E.a'h 

^  Weigh'ne  too  grammes  or  less  l-.',0  2 

Weighing  nioiv  tlian  400 

grammes  ..  ..  l-,jo  4 

(>)  Wind  instrument-s,  not  specially 
mentioned  in  the  Tariff  • — 

Weighing  400  grammes  or  less  l-.jO  2 

Weigliing  more  than  400 

grammes  ..  l-.jo  4 

(0  Others,  not  specially  mentioned 

in  the  Tariff  1  -.'lO  2 

Electric  <-ables  cnmpo.sed  of  one  or 
more  met  illic  conductors.  coveri>d  ' 
in  any  way  with  insulating  material, 
strengthened  or  proU-eted  with  iron 

or  any  other  metal,  including  sub-  Per  100  kiloss.  Per  100  kilogs. 
marine  cables  28  .10 

Red  woollen  caiw,  knitted,  milled, 
without  tassels,  or  with  tassels  Per  100.  J  Per  100. 
other  than  of  silk  . .  60  10(» 

From  Category  I.— Beverages  axo 

Gils.  iPer  100  kilogs.  Per  100  kilogs. 

Mineral  waters,  natural  or  artificial  ..  0-50  ,i 

Verated  waters  ..  0'50  .5 

Beer  : —  Per  hectolitre.  Per  hectolitre, 

(a)  In  casks  or  barrels  ....  3  12 


"  Conven¬ 
tional  •’  Gfneni- 

duty  (now  dut*^ 
abrogated).  i„-,o'^ 


\PeT  100  kilogs.  Per  loo  kuim 
•1  in  ^ 


Free. 

er  KKI  kilogs. 
220 


Tariff  Classiflcation. 


resin,  wax,  and  ochre,  for  repairing 
marble  and  the  like,  or  for  smearing 
the  stoppi'rs  of  bottles 

103(  1 )  Camphorated  oil 
106  Ceresine,  pure  or  mixed  with  )>arainn 
112(a)  Cart  greases  of  all  kinds,  containing 
not  more  than  l.j%  of  mineral  oil  I 
of  a  specific  gravity  greater  than 

0-875  . 

(c)  Cart  grease  containing  no  mineral  oil 

Cart  greasi'  composed  of  oil  of  resin 
and  lime 

118  Percussion  caps 

From  Category  IV.— Colours  and 
Dyeing  axp  Tanxino|  Materials. 
127  Dye  extracts  from  dye-woods  and 

other  dyeing  materials  of  any  kind 
131  Colours,  unenumerated,  in  powder  or 

any  other  form,  including  aniline 
lake 

132(5)  Varnish,  other  than  spirit  vaniish, 
(2)  nut  containing  mineral  oil. . 

133  (5)  Pencils,  with  white  poli.shed  or  yar- 
(1)  nished  sheaths 
134(a)  Printing  ink  .. 

From  Category  V. — Flax,  .Tute, 
Asn  other  Vegetable  Fibres, 
except  Cotton. 

erH2(a)  Linen  yam,  single,  unbleached,  mea¬ 
suring  to  the  kilog  ; — 

From  7,000  up  to  15,000  metres 
From  15,000  up  to  20,000  metres 
From  20,000  up  to  37,000  metres 
er  142(5)  Linen  yarn,  single,  bleached  or  lye- 
washed,  mi-asuring  to  the  kilog  : — 
From  7,()00tup  U>  15.000  metres 
From  15,000  up  to  20,000  metres 
"■  From  20.0(M)  up  to  37.000  metres 
ex  140  (5)  .jQte  c.arp-ts  eyen  with  cott.an  w  irp: — 
Velveted 

Chenille  . 


From  Category  VI.— Cotton.  I 
Unspecified  s<-wn  wares  of  cotton  (not  I 

including  flounces,  embroidered  j 

handkerchiefs,  camisoles  of  crepe  de 
sante,  shawls,  curtains,  and  other 
articles  embroidered  in  chain  stitch, 
collars,  cuffs, ’shi  rt  fronts  or  corsets)  Duty  on  tissue  Duty'on  tinof 
I  plus  40  per  plus  50  per 


'Per  100  kilogs.  Per  100  kilogs 
0-50  5 

0-50  5 

Per  hectolitre.  Per  hectolitre. 

3  12 

Per  hundred.  Per  htindrei. 

3  20 

Per  100  kilogs.lPer  UK)  kilogs 


(f>)  In  bottles  ..  ..  ..  I 

Ben/.ol  and  other  coal-tar  oils,  light 
and  limpid,  denatured,  fur  u.se  as 
raw  materi.'ils  in  the  manufacture  of  | 
artificial  organic  colours  or  of  var-  i 
nishes,  lac'iuers  and.similar  products  | 

Turpentine  oil  . .  . .  . . 

"  Diamalt  "  . .  . .  . .  . . 


I  From  Category  II,  Colonial  Goons. 

GROUERIES,  Etc. 

Chicorj-  and  all  other  substitutes  for 
coffee,  roasted,  even  ground  (except 
roasU-d  molasses  in  packet*— Con-  Per  100  kilogs. 
ventional  rate  6  lire)  . .  . .  .8 

j  From  Category  III.— Chemical 

I  Propucts.  .M EPiriN at.  Goons,  anp 
Resins 

51  Chromates  and  bichromates  of  potash  i 

and  soda  . .  . .  . .  4  | 

53  Permangan.'ites  of  ftotash  and  soda . .  4  i 

55(5)  8ulphide  of  mercury  (cinnabar  or  ver-  i 

j  milion)  ..  ..  ..  ..  80 


From  C.ategory  VII. — Wool,  Horse 

HAIR  ANP  OTHER  .ANIMAL  HAIR 

180  (r)  Horse  hair,  curled 
ex  JOi  fa)  Woollen  tissues  of  carded  yam  (except 
woven  felts  for  the  manufacture  of 
wood  or  straw  pulp,  cellulose  and 
fiaper — Conventional  rate.  110  lire 
per  100  kilogs.),  weighing  per  sq. 
metre  : — 

300  grammes  or  less  . . 

.More  than  300  up  to  .500  grammes 

More  than  500  grammes 
ex  194  (a)  Press  cloths  of  wool  or  camel  hair, 
and  (5)  weighing  more  than  1.000  grammes 
per  S(j.  metre 

ex  194  (4)  Press  cloths  of  coarse  hair,  weighing 
more  than  1.600  grammes  per  sq. 
metre  . .  . .  . .  , 

ex  196  Coarse  wares  of  hora<‘  hair  ..  ..  ' 

<-r  197  (5)  Press  cloths  ofihorse  hair,  weighing  | 
more  than  l.OfK)  grammes  per  sq.  j 
metre  . .  . .  . .  . . 

ex  -207  Woollen  carpets  woven  in  the  piece 
and  afterwards  separated,  simply  i 
hemmed  or  bound  on  the  two  sides  j 
sides  without  borders  . .  . . 


\Per  100  P  r  10(1  bfivs 


185 

‘  20(1 

160 

175 

140 

1  l.Vl 

120 

i:.(i 

or  19(1 

•20 

1  1.5U 

17  1 

20 

20 

165 

80 

4 

4 

Per  htlog 


KMI 

10 

10 

Per  kilog. 
12 


(c)  I  Sulphides  of  imtassium  and  sodium.. 

73  I  Glycerine,  raw  and  refined  . . 

91  Quinine  salts ;  unspecified  alkaloids 
and  their  salts 

93  Oxalate  (bioxalatc)  of  potash;  salts  of 
strontium  ;  cyanide  of  potassium  : 
yellow  and  P-d  sulphide  of  arsenic 
(orpiment),  not  In  powder  ;  pure 'al¬ 
bumen  ;  salts  of  cadmium  ,  copper 
oxide  ;  antifouling  preparations  for 
iioilers  ;  oxide  of  antimony  ;  ben¬ 
zoates  ;  glazing  lor  dressing  fabrics  ; 
citrate  of  iron  ;  liver  of  sulphur ; 
phosphates  ;  putty  composed  of  nut 
or  linseed  oH  and  oxide  or  car- 
I  bonate  of  lead  ;  mastic  composed  of  I 


•This  duty  Is  temporarily  suspended.  ^See  page  73  of  The  Board  of  Trade 
Journal  for  15th  July). 

t“  Conventional  ■'  cate  for  small  wares  (except  tovs)  fixed  bv  the  Italo-French 
Treaty. 


Other  woollen  carp<-ts  simply  hemmed 
or  hound  . .  . . 


I  8bawls.  scarves  and  flehus  of  wool, 
woven  or  knitted,  printed  or  not. 
furnished  with  fringes  of  textile 
material  containing  silk  in  a  pro¬ 
portion  of  less  than  12%.  If  the  fringe 
constitutes  the  most  highly  taxed 
material  in  the  article  paid,  the  duty 
applicable  to  the  fringe  according 
to  the  material  predominating  in 
M-elght,  with  a  surtax  of  1  lira  jier 
kilog.  [TAis  provision  is  nou’ 
abrogated.] 

Scarves  and  tlchus  of  wool,  woven  or 
knltb-d,  printed  or  not,  with  or  wlth-l 
out  fringes  . .  . .  . . 


Duty  on  tissue  jDutyontissO'' 
plus  10  per  plus  35  per 
cent.  cent- 

Duty  on  tissue  Duty  on  tiisn' 
plus  20  per  plus  35  per 
cent.  cent. 


•Shawls,  scarves  and  fichus  of  wool, 
black,  not  embroidered,  with  silk 
fringes  or  embroidered  (even  with 
silk)  In  one  comer  only,  with  or 
without  silk  fringes 


Duty  on  tissue  Duty  on  Umm 
plis  20|per  plus  35  per 
cent.  '’■O'- 


. .  IDutyZon  tissue  Duty  on  tissue 
plus  25  per  plus  35  per 
cent.  cent* 


From  Category  VlII.  —.Silk. 
Fichus,  scarves  and  mufflers  of  silk 
other  than  habuta-  . . 


. .  Duty  on  tissue  Duty  on  tissue 
plus  20  per  plus  50  per 
I  cent. 


•"  (.'onventional  ”  duty  under  Fraiico-Italiau  Treaty. 
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Tiiifl 

XO 

Tariff  CTasaflcatioii. 

"  Couveu- 
tional  ” 
duty  (now 
bro;;ated). 

■■  Ueiieral 
duty  (now 
•  force). 

Other  sown  wares  (except  e.miisoles 
of  crepe  de  .sante,  and  einbroiderod 
handkerchiefs,  tlounccs,  etc.)  of  silk 
other  than  hal)ut.T 

Dlltv  Dfi  t.issIH' 

Dutv  on  tissue 

aiJSIo) 

Fkom  C’atkoory  IX. — WOOU  .\N|I 
Straw. 

Small  boards  of  common  wood  for 
boxes,  sieves,  and  similar  articles  ; 

plus  40  p  'r 
cent. 

plus  5D  |HT  1 

LTIlf.  j 

1 

1 

Per  IDD 

hoops  of  any  size  . . 

l-'ree. 

Per  100  Ai/o?s. 

a&(i) 

Cabinet  makers’  wood,  sawn  lon<;i- 
tiidinally 

‘ 

*S8 

Woo.1  In  boards,  or  sciuaros.  inlaid  or 
veneered,  for  tiooring 

4 

ft 

hJ39(«) 

Kurniture  and  parts  of  fnrnitiire, 
rousth  or  finished,  not  stuffed  : — 

(1)  Of  eominon  bent  wood 

7*:>D 

30 

(2)  Other,  of  common  wood  (ex¬ 
cept  infants’  rombination 

chairs — Conventional  duty,  13 
lire  per  lOO  kilog.) 

13 

20 

Furniture,  not  stuffed,  of  common 
bent  wood,  with  burnt  in  or  ctch"d 
ornaments. but  not  vcii'cred,  carved 
or  inlaid 

i:> 

:i't 

iiMl 

Wooden  cases  for  i.ulcstal  and  jr'ii- 
dulum  clocks 

21 

BO 

Other  common  small  wares (.Utrirric) 
of  wood  (except  wooden  piMiholdcrs. 
even  with  metal  tip  and  wooden 
knob,  and  small  wares  of  wood 
coated  with  .Tapanese  lac  ICrushi!  — 
Conventional  rate  40  lire  per  100 
kiloas). 

.■»D 

fio 

M2 

Wood'-n  toys  . . 

<;o 

uM3 

I'tcnsils  and  niisci'llan  •oiia  articles  of 
common  wood  : — 

(a)  Iloiiali  : 

(1)  Xaves  for  carri.ptc  wli-cls. 
simply  turned,  spokes,  felloes, 
stiafts,  mud  Kiiards  for  car- 
riatfes.  bent  and  sim|ilv  planed 

5 

12 

(2)  Others  (except  spiudl  s  or 
bobbins — Conventional  rate  7 
lire  per  100  kilogs).  . . 

« 

(b)  I’olishcd  or  (.aiiited  :  — 

(1)  Spends 

IS 

(2)  Carriage  wheels,  painted  or 
lacquered 

12 

IS 

(3)  Other(exoept  framedfelates — 
Conventional  rate  4  lire  jx-r 
100  kilogs.,  and  spindles  and 
bobbins — Conventional  rate  7 
lire  per  100  kilogs.)  j.. 

13 

c? 

LUXEMBURG. 

i'XPOKT  TAXES  OX  IRON  ORES  AND  IRON 
PRODUCTS. 

A  Luxemburg  Ministerial  Dwree,  dated  2()th  October, 
5ie^.  as  from  1st  November  and  until  further  notice,  the 
-iport  taxes  on  iron  ore  and  iron  wares  as  shown  below;  — 

Rate  of  Export  Tax. 
francs  per  1,(M)0  kilogs. 


(a)  Cast  iroji  .  10 

(b)  Semi-manufactured  iron  and  steel 

(ingots,  bars,  billets,  sheets, 
shapes,  wire,  etc.)  .  2<1 

(c)  Waste  and  scrap  iron  and  st«'el...  10 

(fl)  Iron  ore.  minette.  slag  from 

fnrnac»'s  and  rolling  mills  .  0-,30 


SWEDEN. 

IMPORT  OF  SCRAl'  IRON  ANIi  COPPER 
PROHITHTED 

The  Board  of  Trade  are  in  receipt,  thromr'i  the  Foreign 
llUke.  of  telegraphic  information  from  H..M.  Minister  al 
^■khnlni  to  the  effect  that  a  Rox-al  Decree  has  bi'cn  issued 
rhirh  prohibits,  as  from  12th  October,  the  delivery  from 
tlie  Customs  or  the  consignment  in  transit,  of  imported 
'Trap  iron,  scrap  eopfver,  or  .scrap  eopj)er  alloy,  without 
Permission  from  the  inspcH’tors  of  the  Hoard  of  Ex|)losives. 

The  prohibition  is  not  applicable  to  scran  imported  from 
>nd  originating  in  Norway,  Denmark  or  Holland 

TUNIS. 

FA' PORT  PROHTBITIOXS.  j 

Thp  “.lonnial  Officiel  Tiinisien”  for  2nih  S<'ptenib<'r  eon-  | 
^’ins  n  Bevlical  Deerm*,  dated  l  ltli  Sentember.  win  h  )>ro-  ' 

liibits  the  ('xportation  and  r«*-exi)ortation  (after  wnrohoi;s-  ' 
transit,  and  transhinmentl  from  Tnnis  of —  j 

Dude  methylic  .alcohol  (methylene)  (Tariff  No.  257  hix).  i 

Rectified  methylic  alcohol  (Tariff  No,  267  his).  ^ 


Acetone  (Tariff  No.  271). 

Exceptions  from  tlie  jjiadiibition  ma_\  lx-  aecordt'd  on  c<»ndi- 
tions  to  bo  determined  by  the  Dire<  tor-General  of  Finance. 

IMPOR'r  OF  NEWSPRINT  PAPER  AND 
CELLULOSE  PULP  PROHIHITED. 

A  further  Decree.  flat('d  5H!i  Septemix'r,  {)robibit.s  the  im¬ 
portation  into  Tunis,  iimb'i'  any  (bistoms  regime,  of  news¬ 
print  paper  (cj-  Tariff'  No.  26!)  and  cellulose  pulp  de.stiued 
lor  the  manufacture  of  such  ])iii)er  (Tariff  No.  IBS),  originat¬ 
ing  in  or  coming  from  foreign  countries. 

This  prohibition  does  not  apply  t«>  eoii-iignmeiits  which 
can  b(>  provt'd,  in  the  prescribed  manner,  to  have  been 
<l<'spatebe<i  direct  to  Tunis  at  a  datt'  [)rior  to  tlu'  pul)lication 
of  this  D(Miam,  or  to  packages  declarf'd  for  warehousing  by 
the  same  date. 

Exceptions  from  the  i)rohibition  may  be  authorised  by 
the  Director-Ci<‘neral  of  Finance. 

TURKEY. 

EXPORT  OF  OUIVF  OIL  SOAl*  PERMITTED. 

H.M.  Commercial  StsTctai’y  at  Constantinople  has  tek‘- 
graphed  to  the  effect  that  the  export  prohibition  on  olive  oil 
soa[>  of  'I'urkish  manufactuif*  has  Ix'en  withdrawn. 

PROPOSED  TARIFF  CHANGES. 
CHILE. 

PHOPOSED  EXPORT  1)I"1TES  OX  ANIMAL 
PRODUCTS. 

The.  Board  of  Trade  are  in  receipt  of  information  from 
H.M.  Minister  at  Santiago  to  the  effect  that  a  Bill  has  been 
introduced  into  the  Chilean  Congress,  in  which  it  is  pro¬ 
posed  that  export  duties  should  he  levied,  at  the  rates  shown 
below,  on  the  following  animal  products:  — 

Pro[K)sed  rate 
of  Export  Duty. 
Centavos  (gold) 


Articles  per  kilog. 

Sheoji  skins,  with  the  wool  20 

Sheep  skins,  without  the  wool  .  5 

Hides  .  1 

Hair  .  25 

Wool,  washetl  or  unwashed  .  20 

Frozen  and  preserved  meat  .  ,3 


Openings  for  British  Trade. 

[NOTICE  TO  MANUFACTURERS  AND  EXPORTERS. 
—  /irifish  firmx  may  obtain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  folloudny  notioes  of 
“Openinffs'’  by  anplyintf  to  the  Dejxirtjnent  of  Ore.rsens 
Trade,  and  yuntinq  the  specific  reference  number  and 
country. 

Jn  cases  of  donbf  or  diffirnlty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  personalJ}/  or  by  letter 
to  the  Ttepartment  of  Overseas  Trade  (Oerelopment  and 
Intelliqenrp),  .35,  Old  Qiiepn  Fttreet  London.  .*?.Tr.  1. 

Applications  for  names  and  affd^essc..  mud  be  sent  to  the 
Department  of  Overseas  Trade,  errept  where  otherwise 
stated. 

BRITISH  EMPIRE. 

AUSTRALIA. 

MOTOR  CAR^,  KLFCTRir  T.IGHTINC  PLANTS. 
Af.ACHTNFRY.  B.MNTS,  ETC. — .\  lartre  firm  with  offices  in 
Fremantle,  are  desirous  of  securing  agencies  for  AVestern  Aus¬ 
tralia  for  British  niatmfactiirers  of  motor  cars,  motor  cvrles,  elec¬ 
tric  lighting  plants,  icemaking  machines,  factorv  niachinerv  .and 
f'fiuinment.  paints  and  varnisbe.s.  The  local  firm  call  on  the 
wholesale  trade  only  and  act  as  indenfors  on  purchase  or  con¬ 
signment  basis.  The  enmiiring  firm  are  said  to  have  large  con¬ 
nections  throughon*  AVestem  .Australia,  particularly  in  the 
country  districts.  (Reference  No  598.) 

TTX  PT.ATF.  STEEL  SHEETS  EOR  AfOTOR  CAR  BODY 
B1  ILDTNO  AA^IRE  ROPE.  f]T('. — A  firm  of  mamifac+nrers’ 
agents  in  Svdnev.  desire  to  undertake  the  representation  of 
T’nited  Kingdom  manufacturers  of  tinplate,  tinfoil,  .steel  sheets 
for  motor  car  bodybuilding,  wire  rope  and  semi-manuLaotured 
raw  materials,  for  the  whole  of  .Australia,  on  a  commission  basis. 
The  principals  of  the  firm  are  understood  to  have  good  business 
connections  in  New  South  AA’ales.  (Reference  No.  599.) 

.Applications  for  names  and  addresses  mu.st  be  sent  to  the 
Department  of  Overseas  Trade. 


TIIK  H(»AU1»  UF  TKADK  luFFAAL. 
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OPENINGS  FOR  BRITISH  TRADE  continued. 


EXTENSION  OF  TIME  FOR  TENDERS. 
l^j.ELTRICAL  PL-VNT,  ETC. — With  lefereiice  to  the  iioihe 
on  page  388  of  tlie  ”  .Journal  ”  of  23rd  September,  relative  to  a 
i-all  for  tenders  by  the  N'ew  South  Wales  Department  of  Public 
Works  for  the  supply,  delivery,  and  erection  of  g'vitehgear  and 
transformers,  and  turbines  and  generators  for  the  Nyinboida 
Jiydro-electric  development,  H..M.  Trade  Commissioner,  .''vdney, 
reports  (by  t€legra|)h)  that  the  time  for  the  receipt  ot  tenders  at 
the  Department  of  Puldiv  Works.  Sydney .  ha.s  been  extended  from 
the  6th  December  to  noon  on  3id  .January.  1921. 


CANADA. 

JEWELLERi'.  WHITHV  .JET,  AND  VEiWET  CASES.  A 
well-established  firm  of  commission  agents  in  Toronto  desire  to 
obtain  the  representation  of  United  Kingdom  manufacturers  of 
jewellery,  velvet  cases  for  waUdies,  jewellery  in  brooches,  earrings, 
etc.,  sterling  silver  novelties,  and  Whitby  jet  brooches,  earrings, 
necklets,  etc.,  on  a  commission  or  sales  basis,  for  the  whole  ol 
Canada.  (Reference  No.  600. J 

GAS  FIRES,  ETC. — An  important  firm  in  Toronto  desire  to 
obtain  price  lists  and  quotations  from  United  Kingdom  manufac¬ 
turers  of  gas  fires.  (Reference  No  601.) 

STEAM  POWER  PLANT  EQUIPMENT.— A  firm  of 
machinery  suppliers  in  Toronto  desire  to  obtain  the  representa¬ 
tion  of  Cnited  Kingdom  manufacturers  of  boilers,  steam  tur 
bines,  mechanical  stokers,  ash  conveyors,  and  other  steam  power 
plant  equipment,  on  a  sales  basis,  for  the  Province  of  t.lntari.j. 
(Reference  No.  602.) 

CRUCIBLE  STEEL.  HIGH  SPEED  STEEL,  SMALL  OIL 
AND  GAS  ENGINES. — A  manufacturers’  agent  in  Toronto 
wishes  to  obtain  the  repifsentation  of  United  Kingdom  mami 
facturers  of  crucible  steel,  high  speed  steel,  and  small  oil  and 
gas  engines,  on  a  commission  basis,  for  the  Province  of  Ontario. 
(Reference  No.  60.3.) 

.MACHINERY.  .MARINE  ENClNE.s.  DIESEL  ENGINES. 
SM.\LL  ELECTRIC  LIGHTING  PLANTS,  ETC.— A  manu 
facturers’  agent  in  Vancouver  desires  to  obtain  the  representation 
of  United  Kingdom  manufacturers  of  machinery  for  saw  mills, 
laundries  and  marine  work,  .«iemi  and  full  JMe.-el  crude  oil  engines, 
paper-makers’  machinery,  steam  engines  for  marine  work,  and 
small  electric  lighting  plants  up  to  75  K.w..  on  a  commission  basis, 
for  the  Provinces  of  British  Columbia,  .\lberta  and  Saskatchewan. 
(Reference  No.  604.) 

PIG  IRON.  STEEL,  COPPER.  TUBING,  ETC— A  firm  in 
Belleville,  Ontario,  are  desirous  of  obtaining  quotations  for  raw 
materials  for  their  manufactures,  including  pig  iron,  cold  rolled 
strip  steel,  sheet  brass,  brass  rods  and  tubing,  steel  tubing,  tin, 
copper  and  spelter.  (Reference  No.  605.) 

CUTLERY.  SPORTING  AND  LEATHER  GOODS,  CHINA 
W.4RE.  ETC. —  .\business  man  with  a  number  of  years’  experi 
ence  as  traveller  and  sjiles  manager  with  an  important  wholesale 
hardware  firm  in  Western  Canada,  proposes  to  establish  himself 
in  Montreal  as  a  manufacturers’  agent  selling  to  the  retail 
trade,  and  desires  to  obtain  the  lepresentation  of  United 
Kingdom  manufacturers  of  cutlery  of  all  kinds,  sporting  goods 
sucli  as  tennis  rackets,  balls,  golf  clubs,  etc.,  22  calibre  rifles  and 
ammunition,  shot  guns,  chinaware  and  crockery,  fancy  leather 
goods,  and  good-class  men’s  shoes,  on  a  commission,  sales  or  con¬ 
signment  basis,  or  a  low  salary  and  commission,  for  the  whole  of 
Canada.  The  applicant  is  at  present  in  this  country,  and  is 
prepared  to  interview  firms  interested.  (Reference  No.  606.) 

H.\RDWARE  SPECIALITIES.  LEATHER  AND  RUBBER 
GOODS. — A  manufacturers’  agent  in  Winnipeg  desires  to  obtain 
the  representation  of  United  Kingdom  manufacturers  of  travelling 
and  fancy  leather  goods,  mechanical  rubber  goods,  and  hardware 
specialities  (tools,  wrenches,  pliers),  on  a  commission  basis  for  the 
whole  of  Western  Canada  (Port  Arthur.  Ontario  to  Victoria, 
British  Columbia.  (Reference  No  607.) 

CHINAWARE.  DISINFECTANTS.  IMITATION 
LE.-\THbRI  M ATERI.\L.--.\n  importer  and  agent  in  Victoria. 
British  Columbia,  desires  to  obtain  the  representation  of  United 
Kingdom  manufacturers  of  chinaware.  disinfectants,  and  imita 
tion  leather,  on  a  <’oi:iuiisfiien  and 'or  purchase  ba.«is.  for  Western 
Canada  from  Port  Arthur.  Ontario,  to  Victoria.  British  Columbia. 
(Reference  No.  60C  1 

HOSIERY.  UNDERWEAR.  SHIRTS  ETC.— A  well-estab 
lished  firm  of  manufacturers’  agents  in  Winnipeg  wish  to  obtain 
the  representation  of  United  Kingdom  nmnufacturers  of  men’s  and 
women’s  hsiery,  underwear,  handkerchiefs,  and  men’s  shirts,  on 
a  commi.'-sion  basis,  for  ^Vestern  Canada  (Port  .\rthur,  Ontario, 
to  Vancouver).  (Reference  No.  609.1 

BAKERY  SPEtTALITIES, — .A  well-astablislied  firm  in 
Toronto  desire  to  obtain  the  representaMon  of  United  Kingdom 
manufacturers  of  any  speciality  selling  directly  to  the  bakery 
trade,  other  than  malt  extract,  malt  flour,  and  malt  sugar,  on 
a  commission  sales  or  consignment  ba.sis,  for  the  whole  of  Canada. 
(Reference  No.  610.) 

DRY  GOODS,  HOSIERY.  MEN’S  FURNISHINGS.  CLOTH 
ING,  ETC. — A  manufacturers’  agent  in  Toronto  desires  to  obtain 
the  representation  of  United  Kingdom  manufacturers  of  dry 
goods,  piece  goods,  trimmings,  linings,  hosiery,  handkerchiefs, 
men’s  furnishings,  and  clothing  on  a  commi.«sion  h.asis  for  Ontario 
Province.  (Reference  No.  611.) 

TTNENS  AND  COTTONS. — .\  manufacturers’  agent  in  Mon¬ 
treal  desires  to  obtain  the  representation  of  United  Kingdom 
manufacturers  of  linens  and  cottons  for  all  trades,  o!i  a  commis.sif>n 
or  consignment  basis,  for  the  whole  of  Canada.  (Reference  No 
612.) 


CDTTON  AND  WOOLLEN  PIECE-GOODS,  KT(  .-a  iir- 
of  manufacturers'  agents  in  Toronto  desue  to  obtain  the  reptv 
seiitalion  of  Uniti-d  tvingdom  numufacturers  of  serges,  dress 
coatings,  etc.,  ginghams,  voiles,  muslins,  organdies,  and  cotton 
goods,  on  a  commission  basis,  for  the  whole  of  Canada. 
ence  No.  613. J 

IRON.  STEEL.  GLASS,  ZINC.  INSI  LATORS.  Jx'R .-A  (in, 
of  manufacturers  and  tnine  agents  in  Montretil  desire  to  obUo 
the  representation  of  L'nited  Kingdom  manufacturers  of  matm 
factured  or  unmanufactured  iron  and  steel,  zinc  in  all  font, 
including  zinc  white  and  zinc  oxide,  lithopone,  window  aio 
plate  glass;  porcelain  baths,  wash  tubs  and  basin^;  ;ilso  electrici 
insulators,  bed  trimming.',  brass,  electric  and  gas  fixture  panj 
on  a  commission  basis,  for  Halifax.  N.S..  to  \\  innipeg.  (Refe 
ence  No.  614.) 

WOMEN’S  RIBBED  GOLF  HOSE.— A  large  firm  (.f  imporur. 
in  Toronto,  with  offices  in  Winnipeg  ami  Montreal,  d.*sirf  r, 
obtain  the  rejn-esentation  of  l’nited  Kingdom  manufaeturere  y 
woinen’.s  hosiery  for  golfing,  made  in  fine  merino  and  cashmen 
ribljed,  on  a  commission  basis,  for  the  whole  of  Canada. 
ence  No.  615.) 

Applications  for  names  and  addresses  must  be  sent  to  th« 
Department  of  Overseas  Trade. 

ENQUIRIES  AT  OFFICE  OF  CANADIAN  TRADE 
COMMISSIONER. 

The  following  enquiries  have  been  received  at  the  Canadian 
Government  Trade  Commissioner’s  Office,  Portland  House.  73 
Basinghall  Street,  Lomlon.  K.(’.2.  whence  further  information 
mav  he  obtained  : — 

SPRING  WINDING  MACHINERY.— A  manufacturing  com 
pany  in  Ontario  wish  to  purchase  spring  w  indiiig  machinery  (or 
the  manufacture  of  coil  siirings.  according  to  blue  print  furnished 
and  invite  offers  from  United  Kingdom  manufacturers. 

TE.A. — brokerage  firm  in  Toronto,  who  claim  to  be  in  i 
position  to  place  large  quantities  of  good  quality  Ceylon  and 
Indian  teas,  wish  to  effect  a  connection  with  a  reliable  firm  in  the 
United  Kingdom  able  to  quote  for  direct  shipment  from  producing 
countriee  and  from  bonded  warehouse. 

MARKET  SOUGHT  FOR  HAIR  FELT  PADS.-An  Eastern 
Canadian  company  manufacturing  hair  felt  pads,  used  in  tb 
upholstering  of  motor-cars,  wi.sh  to  arrange  for  their  .sale  in  the 
United  Kingdom.  - - 

NEW  ZEALAND. 

TE.XTILES. — A  Wellington  manufacturers’  agent  desires  to 
represent  United  Kingdom  manufacturers  of  men’s  woollens  (for 
suits),  also  cloths  .suitable  for  women’s  coats  and  paletots,  on  i 
commission  basis,  for  the  whole  of  New  Zealand.  The  agent  in 
question  appears  to  have  good  connections  throughout  the 
Dominion  and  already  holds  the  agencies  of  several  impratant 
Briti.sh  firms  whose  goods  would  not  compete  with  those  named 
above.  (Reference  No.  616.) 
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CEYLON. 

)mTOR  CARS.  MtrrOR  TYRES.  AND  E.KI  LDSIVKS  FOR  si 

MINING  PURPOSES. — A  firm  of  merchants  in  Colombo  e«  a 

desirous  of  securing  agencies  for  United  Kingdom  manufacturers  (1 
of  the  following  lines  for  Ceylon  :  A  cheap  British  4-scater  motor 
car,  motor  tyres,  and  explosives  for  mining  purposes.  (Referenci-  D 


No.  617.)  _ 

EGYPT.  Q 

TENDERS  INVITED. 

I  he  Egyptian  War  Department  i.s  calling  for  tender.s  as  ful 
lows  : —  11! 

(1)  TWILL. — 100.000  yards  of  khaki  twill  and  90  .(XX)  yards  of  |  ti 
grey  twill,  for  cavalry  shirts.  o 


(2)  CALICO. — SO.ObO  yard.s  of  grey  cotton  calico.  fi 

Tenders  are  due  on  18th  November,  and  are  to  remain  open  for  ti 

seven  days.  o 

(3)  C.-\NVAS. — 5.000  yards  of  canvas  W.R.,  chocolate  colour  t 

(4)  C.^NV.AS. — 25.0(X)  yards  of  canvas  W.P.,  chocolate  colour  ( 

(5)  C.-\NV.\S  DOWL.AS. — 3.000  yards  of  canvas  dowlas,  27  in.  y 

Tenders  are  due  on  19th  November,  and  are  to  remain  open  for  y 

seven  days.  s 

(6)  T.\RL.\TAN. — 70.(XX)  yards  of  tarlatan,  white.  0 

Tenders  are  due  on  22nd  November,  and  are  to  remain  open 

seven  days.  tl 

Particulars  and  sjimples  can  he  obtained  from  Sir  A.  L.  Webb. 

K.C.  M.G..  Queen  Anne’s  Chamher.s,  Westminster.  S.W.l. 


NEWFOUNDLAND. 

Rl  RBER  ROOTS  AND  SIIOE.S.— A  well  established  firm  of 
boot  and  shoe  factors  in  St.  .lolin’s  <lp.«ire  to  obtain  the  represents 
tion  of  United  Kingdom  Tnanufacturers  of  rubix'r  boot*  and 
shoes,  for  the  whole  of  Newfoundland.  (Reference  No.  618.) 


EUROPE. 


AUSTRIA.  CZECHO-SLOVAKIA,  HUNGARY. 

COTTON  AND  WOOLLEN  YARNS,  PIECE  GOODS,  ETC.- 
A  firm  in  Vienna  are  dp.«irous  of  representing  a  United  Kingdom 
firm  for  the  sale  of  cotton  and  woollen  yarns,  piei’e-goods,  made-up 
gixids,  etc.,  in  .Austria,  Czecho-Slovakia,  and  Hungary.  (Refer¬ 
ence  No.  619.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


I 
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OPENINGS  FOR  BRITISH  TRADE — continued. 

BELGIUM. 

CHILDREN’S  CLOTHING,  LINGERIE,  SPORTS  COATS, 
JUMPERS,  SILKS,  VELVETS. — A  Belgian  reMling  at 
Chwleroi  desires  to  secure  the  agency  of  L’lnted  Kingdom  firms 
jijnufacturing  children’s  clothing,  lingerie,  sports  coats,  jumpers, 
jilks  and  velvets.  Correspondence  in  English.  (Kefereiice  No. 

^'llE.MIOALS  AND  DYES. — A  Belgian  residing  in  Brussels 
desires  the  sole  selling  rights  for  United  Kingdom  e.\ porters  of 
elide  of  cobalt,  o.xide  of  manuganese,  bichromate  of  soda, 
silaranioniac,  bichromate  of  potash,  and  aniline  dyes.  He  dws 
eat  need  credit,  but  will  pay  cash  against  documents  in  sterling.  ! 
Correspondence  in  English.  (Reference  No.  621.)  i 

I  URNS  FOR  HOSIERY,  ETC.,  IN  WOOL,  .MOHAIR,  ; 
CAJIEL-HAIR,  ARTIFICIAL  WOOL  AND  ARTIFPCIAL  ; 
>lUv,  ETC. — A  Belgian  residing  in  Belgium  desires  to  secure,  j 
for  the  whole  of  that  country,  agencies  on  commission  for  United 
Kingdom  firms  e.xporting  yarns  for  hosiery,  etc.,  in  wool,  moiiair, 
i  camel-hair,  artificial  wool  and  artificial  silk;  also  any  speciality 
ui  either  materials  or  appliances  used  in  the  manufacture  of  te-x- 
•iles.  Correspondence  in  English.  (Reference  No.  622.) 

'  PETROLEU.M  DERIVATIVES,  ESSENCES,  PALM  OIL, 
COPRA  OIL,  COD  LIV'^ER  OIL,  ETC. — A  Belgian  residing  in 
Brussels  desires  to  obtain  for  the  whole  of  Belgium  an  agency, 

DO  commission,  for  United  Kingdom  firms  e.xporting  petroleum 
derivatives,  essences,  palm  oil,  copra  oil,  cod  liver  oil,  etc. 
Correspondence  in  English.  (Reference  No.  623.) 

.Ipplications  for  names  and  addresses  must  be  sent  to  the 
De|)aitmeut  of  Oversetis  Irade.  j 

DENMARK. 

TOILET  RFIQUISITES. — A  wholesale  agent  in  Copenhagen 
is  desirous  of  getting  into  touch  with  British  firms  producing  j 
chamois  leather,  dressing  coinbs  (rubber,  celluloid,  etc.),  and  | 
cheaper  class  tooth  brushes,  h’air  brushes,  and  leather  strops.  ' 
, Reference  No.  624.)  I 

Applications  for  names  and  addresses  must  be  sent  to  the  { 
Depaitment  of  Oversea Trade.  j 

ESTHONIA. 

.\LACHINE.S,  PRODUCTS  OF  TECHNICAL  INDUSTRY’, 
ETC.— An  Esthonian  company  of  good  repute  dealing  in  general 
import  and  export  trade  are  desirous  of  getting  into  touch  with 
Mish  firm.s  wishing  to  trade  with  Estnonia.  'Uhe  company 
intends  to  give  special  attention  to  all  sorts  of  machines  and  the 
products  of  technical  industry.  They  are  also  prepared  to  act 
»s  agents.  (Reference  No.  625.) 

.Applications  for  names  and  addresses  must  be  sent  to  the 
Pcpi  tmcnt  o  Overseas  Trad  . 

FRANCE. 

COTTON  OIL  AND  OIL  SEEDS.— H.M.  Commercial  Coun- 
sellor  at  Paris  reports  that  a  firm  at  Marseilles  desire  to  act  as 

Snts  for  British  firms  exporting  cotton  oil  and  oil  seeds, 
ference  No.  626.) 

I  Applications  for  names  and  addresses  must  be  sent  to  the 
I  Department  of  Overseas  Trade. 

GREECE.  i 

TENDERS  INVITED.  i 

.ARGENTIFEROUS  BARYTE.S  CONCE.SSIONS  IN  THE  ! 
ISLAND  OF  MELOS. — The  Commercial  Secretary  to  H.M.  Lega-  I 
tion  at  Athens  reports  that  the  Direction  of  Mines  of  the  Ministry 
of  National  Economy  at  Athens  are  calling  for  fenders  for  argenti¬ 
ferous  barytes  concessions  in  the  Island  of  Melos,  which  belong 

I  to  the  Greek  State  and  are  estimated  to  contain  10  million  tons 
i  o{  argentiferous  barytes  with  a  maximum  quantity  of  silver  per 
ton  of  ore  estimated  at  2,140  grams  and  an  average  quantity  of  \ 
164  grams.  There  are  experienced  miners  on  the  .spot,  and  a 
very  good  harbour ;  but  there  is  a  scarcity  of  fuel  and  spring  ! 
’titer  in  the  island.  A  translation  of  the  terms  of  tender  may  lie 
soon  on  application  .at  the  Department  of  Oversea.s  Trade,  35, 

OW  Queen  Street,  S.W.l. 

PAPER. — The  Ministry  of  Finance,  Athens,  itivite  tenders  for 
the  supply  of  about  37,000  reams  of  paper  (white,  blue  and 
yellow,  glazed). 

Se.nled  tenders,  which  may  he  snhniitted  for  one  half  or  for  the 
vhole  quantity,  must  he  submitted  to  the  office  of  the  Director 

I  of  Indirect  Taxes  and  Monopolies,  Athens,  on  16th  November,  j 
1920  (5  p.m.).  Tenders  nni.st  be  accompanied  hv  a  note  of 
oeposit  of  Drachmas  100.000  in  the  Government  Treasury  or  a 
Bank  guarantee  for  eoual  amount,  or  Drachmae  75,000,  in  the  j 
oa»  of  a  tender  for  the  one  half  of  the  order.  I 

-A  translation  of  the  conditions  of  tender  may  he  consulted  by  I 

•wish  firms  interested  at  the  Enquiry  Office  of  the  Department  I 

I  **  Overseas  Trade,  35.  Old  Queen  Street.  Westminster,  S.W.l.  I 

_  I 

ITALY. 

FATS  AND  GRE.\SE.S,  POTATO  FLOUR.— An  Italian  firm, 
JJ^mhers  of  the  British  Chamber  of  Commerce,  established  in 
ilan  since  1909,  desires  to  secure  the  representation  of  British 
”P'’rters  of  fats  and  greases  for  soap  making,  and  potato  flour, 
^rrespondence  in  Italian,  English,  and  French.  (Reference  No. 

PREMICAL  and  PHARMACEUTTCAL  rRODrCTS.- An  I 
3lian  established  in  Alilan  desire.s  agencies  for  the  whole  of  I 


OPENINGS  FOR  BRITISH  TRADE— 

northern  Italy  for  British  manufacturers  and  exporters  of  chemical 
and  pharmaceutical  prcKliicts.  Correspondence  in  Italian, 
FTench,  and  English.  (Reference  No.  626.) 

DRUGS,  .MEDICINES,  ANILINE  DY’ES,  TEXTILES. 
COFFEE,  AND  TEA. — An  Italian  firm,  established  in  Trieste 
since  1910,  desires  to  secure  the  representation,  on  a  commission 
basis,  of  British  manufacturers  or  exporters  of  drugs,  medicines, 
aniline  dyes,  cotton  and  woollen  textiles,  cotfee,  and  tea. 
Correspondence  in  IttiHan,  French,  and  Geiman.  (Reference  No. 
629.) 

NORWAY. 

WOOLLEN  PIECE-GOODS. — A  fiim  of  manufacturers' 
tigents  in  Norway  desire  to  be  placed  in  touch  with  British  maim 
facturers  of  high-class  woollen  piece-goods  (men’s  and  women's 
wear).  (Reference  No.  630.) 

ROUMANIA. 

MACHINE  TOOLS,  MOTOR  CARS,  AEROPLANES, 
MACHINERY,  ETC. — An  engineering  company  in  Cluj  (Tran¬ 
sylvania),  Rouniania,  wish  to  receive  catalogues  and  price  lists 
front  United  Kingdom  manufacturers  of  tooLs  and  machine  tools, 
motor  cars,  aeroplanes,  and  spare  jiarts. 

The  firm  also  wish  to  secure  agencies  for  United  Kingdom 
manufacturers  of  motor  cars,  aeroplanes,  engines  of  all  types,* 
agricultural  machinery,  machine  tools,  lathes,  drilling  machinery 
and  vulcanising  plant.  Immediate  quotations  are  invited  for  a 
vukanisiiig  plant.  (Reference  No.  631.) 

SPAIN; 

SITTINGS  AND  DRESS  MATERIALS,  FLANNELS, 
CLOTHING,  CHEMICALS,  ETC.— H.M.  Consul  General,  Bar¬ 
celona,  reports  that  a  prominent  merchant  house  of  Palma,  Island 
Majorca,  Balearic  Islands,  desires  to  secure  the  representation 
of  British  manufacturers  of  suitings  and  dress  materials  (woollen 
and  other),  flannels  and  flannelettes,  silks,  hosiery,  and  under¬ 
wear,  blouses,  and  other  made-up  clothing,  and  drugs  and  chemi- 

/>o1q  ^  1  ?  p'T n  ^ 

AGILNTS;  SERVICES  OFFERED.— A  British  merchant  firm, 
established  in  London  with  a  branch  in  Barcelona,  are  desirous  of 
securing  agencies  in  all  cla.sses  of  goods  for  British  manufacturer* 
interested  in  the  Spanish  trade.  Hleference  No.  633.) 

SWITZERLAND. 

The  Commercial  Secretary  to  H.M.  Legation  at  Berne  reports 
the  receipt  of  the  following  enquiry ; — 

COTTON  PIECE-GOODS  AND  Y'ARNS.— An  English  agent 
in  the  Canton  St.  Gall,  who  has  had  fifteen  years’  experience  in 
the  textile  trade  in  the  United  Kingdom  and  in  Switzerland,  and 
who  is  thoroughly  conversant  both  with  the  manufacturing  and 
the  selling  sides  of  the  business,  desires  to  obtain  the  representa¬ 
tion,  for  Switzerland,  of  British  firms  for  the  sale  of  cotton  piece- 
goods  and  yarns,  preferably  on  a  basis  of  salary  plus  commission. 
(Reference  No.  634.) 

TURKEY. 

AGENTS’  SERVICES  OFFERED.  —  An  old-established 
British  limited  luibility  company  of  bankers,  agents,  coal 
merchants,  steamship,  commission  and  insurance  agents,  with 
headquarters  in  Constantinople,  desire  to  offer  their  services  to 
British  shipowners,  forwarding  agents  and  manufacturers  for  the 
shipping,  warehousing,  transmitting  or  selling,  on  a  commission 
basis,  of  their  goods.  A  director  is  resident  in  the  United  King¬ 
dom  who  will  be  pleased  to  communicate  with  any  firms  in¬ 
terested  in  the  Near  East.  (Reference  No.  635.)  » 

UNITED  STATES  OF  AMERICA. 

SQUALL  H.\RDWARE. — A  New  York  firm  of  commission 
agent,s  desire  to  get  into  touch  with  British  manufacturers  of 
small  hardware,  i.e.,  pliers,  files,  wood  screws,  shears,  cutlery,  and 
alarm  clocks,  with  a  view  to  obtaining  an  agency  for  the  'United 
States.  (Reference  No.  636.)  . 

LATIN  AMERICA. 


ARGENTINE  REPUBLIC. 

TEXTILES.  HARDWARE.  SANITARY  WARE,  BUILD 
ING  MATERI.'VLS. — An  Argentine  commission  agent,  residing 
in  Buenos  Aires,  desires  to  represent  British  firms  in  the  follow¬ 
ing  lines : — ^lanchester  and  Bradford  goods,  hardware,  sanitary 
ware,  building  materials.  (Reference  No.  637.) 

BRAZIL. 

TENDER'?. 

PRINTING  M.VCHINERY  AND  EOUTP.MENT.— With  refer¬ 
ence  to  the  notire  which  appeared  on  page  362  of  the  “  .Tonmal 
of  16tli  September,  information  has  now  been  received  that  ?. 
revise  of  the  original  notice  has  been  published  in  the  “Diario 
Official”  (Brazil),  of  21st  September,  regarding  the  printing 
mnrhitiery  .and  equipment  for  which  tenders  will  shortly  he 
invited  by  the  National  Printing  Work.s  (Iniprensa  Nacion.al), 
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.  OPENINGS  FOR  BRITISH  TRADE- 

Rio  d(‘  .JiiDeiro.  In  the  iiineiided  notiee  there  are  two  or  three 
additions  to  the  original  list  and  a  niiinlier  of  minor  alterations 
in  (luantities,  sizes,  etc. 

A  copy  of  the  ‘‘  Diario  ttllicial,'’  togetliei  witli  a  translation 
of  it.  may  he  consulted  hy  Jfritish  films  interested  on  applica¬ 
tion  at  the  Kn<|uirv  Office  of  the  Department  of  Overseas  Trade, 

35.  Old  Queen  Street,  Westminster,  S.W.l. 

URUGUAY. 

KLKCTRIC  CAI5LK.  BUILDINO  .MATKRIAI.S,  HOIJ.OW 
WARE.  (  ROOKERY,  CHE.MICAI^f,  ETC.— A  well  known  firm 
of  British  commission  agents  resident  in  Uruguay  desire  t-o  ' 
represent  Rritisli  firms  in  the  following  lines: — Electric  cable  for  ' 
transmission  of  power,  huilding  materials,  roofing  felt,  furniture  | 
fittings,  hollow-ware,  kitchen  utensils,  crockery,  chemicals,  toys,  i 
and  (in  plates.  The  firm  have  samjile  rooms  where  samples  ' 

can  he  e.xhihited.  A  partner  of  the  firm  is  now  in  England. 
(Reference  No.  639.)  ! 


VENEZUELA.  | 

DRl  DS.  .MEDICINES,  AND  CHEMICAL  PRODIT  TS, 
RICE,  LE.ATHER.  ETC. — memher  of  a  well-known  Yenezuelan 
firm,  who  is  at  present  in  this  country,  is  desirous  of  securing 
further  agemies  for  British  firms.  The  lines  in  which  he  is  | 
particularly  interested  are  drugs,  medicines,  and  chemical  pro-  i 
ducts,  rice,  leather  for  the  manufacture  of  hoots  and  shoes,  and 
jute  piece-goods.  ^ 

The  firm  also  export  coffee  and  cocoa  from  Venezuela,  and  would  j 
like  to  get  into  touch  with  firms  directly  handling  these  pro-  j 

ducts.  (Reference  No.  640.)  i 


Commercial  Returnd. 


CORN  PRICES.  I 

vSt.vtk.mk.nt  .sfiowing  the  average  priie  of  British  Corn  per  'juarter  I 
of  8  bushels  lm|)erial  Measure,*  as  received  from  the  1 
Inspectors  of  (^orn  Returns  in  the  week  ended  30th  Oitoher,  ! 
1920,  pursuant  to  the  Corn  Returns  .Act,  1882: —  I 


Average  Price. 

Wheat. 

Barley. 

Oats. 

8.  d. 

8.  d. 

8.  d. 

Week  ended  30th  October,  1920 

90  6 

92  9 

54  4 

Oorresponding  week  in — 

1913 . 

30  0 

28  1 

17  9 

1914 . 

38  8 

28  6 

23  7 

1916 . 

51  6 

47  3 

30  4 

1916 . 

60  7 

6«)  2 

34  0 

1917 . 

70  4 

89  11 

42  4 

1918 . 

72  4 

60  3 

50  8 

1919 . 

72  9 

9))  0 

56  4 

*  Section  8  of  the  Com  Retume  Act.  proTidea  Uiat  where  retnrat 

of  pnrchMei  ot  British  com  are  made  to  the  local  inspector  of  Cora 
Returns  in  an;  other  measure  than  the  imperial  bushel  or  b;  weiflH  or 
by  a  weifrbed  measure,  thst  offlrer  shall  convert  such  returns  Into  Use 
tanfierial  boahel.  and  in  the  oaee  of  weight  or  weighed  measure  tbs 
conversion  is  to  be  made  at  the  rats  of  siztjr  imperial  pounds  for  ever; 
r.usbel  of  wheat.  Oft;  Imperial  pounds  (or  ever;  bushel  of  barie;,  and 
«hirt\  nine  imperial  pounds  for  ever;  bushel  of  oats. 


COTTON  IMPORTS  AND  EXP0RT5. 


THE  WEEKLY  RETCRN. 


Return  of  the  Numlier  of  Jkiles  of  Cotton  Inipoited  and  Exporte<I 
at  the  Variou.-s  Ports  of  the  ITiited  Kingdom  during  the  week 
and  44  weeks  ended  28th  October,  1920:  — 


Week 

44  Weeks 

Week 

44  AVeeks 

ended 

ended 

ended 

ended  i 

— 

28th  Oct., 

28th  Oct., 

28th  Oct., 

28th  Oct., 

1920. 

1920. 

1920. 

1920. 

Imp 

ORTS. 

Ex 

PORTS. 

Bales. 

Bales. 

Bales. 

Bales.  1 

American 

24,060 

2,210,466 

1,593 

146  702  1 

Brazilian 

184 

70.122 

5 

7,757 

Ea8t  Indian 

3,688 

151,645 

780 

,54.598 

E^tian  . . 

6,515 

.moos 

814 

155,940 

Mi80ellaneoa8 

1,260* 

305,149t 

256 

26,295 

Total  , . 

35,647 

3,046,980 

3,448 

385,292 

*  Including  37  hales  British  West  African, 
t  Including  7,422  hales  Biitish  West  Indian,  15,886  hales  British 
West  .African,  26,738  hales  British  East  .African,  2,201  bales 
Foreign  East  .African. 


Government  Notices 
affecting  Trade. 

GENERAL  SECTION. 


NON-FERROUS  METAL  INDUSTRY  ACT: 
LICENCES 

Notice  is  hereby  given,  in  accordance  with  Section  1 
Sub-Section  7,  of  the  Non-Ferrous  .Metal  Indu.stry  Act' 
1918  (7  and  8  (leo.  .;,  CIi.  67),  and  No.  11  of  the  Statutory 
Rules  ainl  Orders  No.  26-3  of  1918  (Non-Ferrous  Metal 
Iiuhtstry ),  tliat  licences  under  the  Noii-Ferrous  Metal 
Industry  Act  have  been  granted  by  the  Board  of  Tratfe  to 

the  (iiideiinentioiuKl  companies,  firms  or  individuals: _ 

Beriro  and  Goldston,  5,  BisTiop.sgate,  E.C.  2. 

Cambrian  Metals  Company,  Limited,  2,  Fisher  Street 
Swansea. 

Lead  Wmid  Company  (1919),  Limited.  The,  Snodland,  Kent. 
Ridley,  Herbert  Barley,  .Assr-mhly  Hall  Buildings, 
Darlington. 

Wright,  Charles,  trading  as  The  Gun  Metal  Phosphor 
Bronze  and  Brass  Co..  45,  Irving  Street,  Birniinghain. 
Wright,  Charles,  trading  as  The  Phosphor  Copper  and 
Phosphor  Tin  Company,  46,  Irving  Strec't,  Birmingham. 


PATENTS  AND  DESIGNS  ACTS,  1907  AND  1919 

Licences  of  Right. 

Notiee  is  hereby  given  that,  by  virttie  of  the  provisions 
of  Section  24  of  the  Acts,  the  undermentioned  Patents  were 
endorsed  “Liciuices  of  .Right"  on  the  27th  day  of  October, 


Xo.  Hiui 
Yc.nr  of 
I’atfiit. 


25767  (IP 

Fitts, 

J 

L. 

26162  1 

2 

Norman, 

H. 

21588  1 

4 

Steekall.  ! 

Marpl"s 

and 

Co. 

(1912). 

Ltd. 

,,  and  .\nr. 

1IHIS78 

Delve, 

W, 

It. 

(75r>4 

16) 

l(»:t661 

Eeauts 

prt 

F. 

(794 

17) 

lOl.V).'. 

Beriy, 

A. 

L.  (’.  . . 

(1992 

17) 

1(16219 

Bralv, 

.V. 

B. 

(i:i672 

16) 

111465 

Miller, 

F. 

l>. 

(13799 

17) 

1163(11 

IV'rrv. 

T. 

<). 

(17X04 

16) 

123083 

Kennel 

r.  1). 

(2658 

■19)  1 

139128 

Kesslel 

o 

.  and  .\nr. 

'•  Iinprovmiciit.*!  in,  and  rrlatlng,  to  valvK' 

“  Iinprovi-iiiciit.s  ill,  and  ndatiiig  to.  calfii- 
latiiiB  apparatus. 

“  Iiiiprovpmnits  in,  or  rrlatiiie  to,  (rnunr- 
phoiirs,  and  tlic  liki-,” 

“  Improvciiifiits  rclatiiiB  to  Are  gratm 
stoves,  ranges,  and  the  like.  " 

“  Iinprovenieiirs  in  means  fur  iiionntinK  aqd 
adjusting  tlie  hair  spring  and  hnlaiNV- 
wheel  of  a  tiiiiepieee." 

“  linproveinents  in  children’s  and  UdiSs’ 
garments." 

“  linproveiiieiits  in  couplings  for  canvas 
and  other  eollapBible  liose  pipes.’’ 

“  Jinproveineiits  in  reamers.” 

”  Iniproveiiieiits  ill  aircraft  for  laerh  ir.ira  I 
liiglit  and  aiitoinatie  sii.-iiiut;.'' 

■'  Iniprov.  iiieiits  ill  mops.” 

"  -Vii  iinproveil  eleotrio  plug  coupling.” 


(24S56  19) 
14(l9:i9 
(14;J20  19) 
:iOS3  14 
3084  14 
3085/14 
74:52  14 


12«74  It 


Baleli, 


K.  ti. 


1 7941)  1 4 
24412  14 


2472:5  14  i 
7834  13  i 

8513, 15  j 

I  'Marks  (AdJoinfttr 
8613  15  :  Corporation). 

9:.72  15  j  , 

12460,15 

I 

l.'>.’»7:5  15  j  1 
16921  ..15  ! 


17792  15 
lot  101  I 

(254,16)  j 


'  lm|irovenieiits  In  signals  for  u<‘  ou 
Vellieles.” 

'  liiiproveim-iits  ill  addiiig-maehiiies.” 

‘  Iniprovenn  nts  in  ad<liiig-niarhiiH‘s.” 
liiUiroveiiiimts  in  calc. dating  niachiiH's.” 
Imjirr  veiiieiits  in  and  n-latliig  to  caicu- 
lating  maeliines.” 

Iniprovemeiits  in.  and  refatiiig  to  calru- 
latiiic  niaetiiiies. ■’ 

lin|irovi'iiients  in  adding  ni.‘irliiiies.” 
Inipiovi'iiieiits  in.  and  lelatiiig  to.  ealru- 
lilting  niaehiii's.’’ 

Inipioveineiits  in,  and  relating  to,  caku^ 
lating  maeliines.” 

linproveinents  in  and  ndating  to.  iieThan- 
ism  lor  siip|M>rting  jwjK-r  rolls  ol  cslc*- 
lating  and  similar  maeliines.” 
Inuirovemeiits  in,  ami  relating  to.  calcu¬ 
lating  maeliines.” 

InUiroveiiieiits  in.  and  relating  to,  calcu¬ 
lating  iiiacliiia-s.” 

Improvements  in,  and  relating  to.  calcu¬ 
lating  inachines.” 

Improvements  in  and  relating  to,  the 
caiT)  ing  of  transfer  inecliaiiism  of  calcu¬ 
lating  inachines.” 

Iniprovement.s  in.  and  relatin.g  to,  c.ilcu- 
lating  maeliines.” 

Improvements  in.  and  relating  to,  tw 
operating  ineelianisni  of  calculating  ana 
like  maeliines.” 

Improvements  in.  and  relating  to.  calcu¬ 
lating  inachines.” 

linproveinents  in,  and  relating  to.  operaP 
ing  liaiidles  for  use  with  ealculatiiig  ana 
similar  inacldiics.” 


t 


W.  Temple  Franks. 

Comptroller-General. 


